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Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ תּ ӥ ῒ Ҍ ᴋᵥ

Ẋȁ ̆ Ḡ Ḥ ȁ‰ ȁ Ȃ 

Ὲ ֲȁҺ ᴪ ᵬ ֲ ᴪ ֲ̂ᴪ Һ ֲ ̃Ḡ

תּ ӥ ῒ Ҭ Ⱶᴪ ȁ Ȃ 

├ ῒז ᵬ ᴋᵥ‗ ̆ Ҍ ῒ

Ὲ ├ ᴇṿ ֲ ᵬ₮ ∞ Ḡ Ȃᴋᵥҍӊ

ẊҌ Ȃ 

ȇ ├ Ȉ ̆ ├ᶭ ̆Ὲ ҍ ̆ Ὲ

̆ ̆ Ȃ 

תּ ӥ ֽҹ Ὲᴧ ᶫ ῏ ’Ȃ

Ạ₮ ‗ ӊ╠̆ ה תּ ӥῃ ̆ ῒᵬҹץ ‗ ᶭ

Ȃּת ӥῃ ℮ ԍ ├֜ ̂http://www.szse.cñȂ 
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̂ѿ̃≠ № ↕ 

Ὲ ȁ ≠ № ̆Ὲ ≠ №

̆ қ ̆ Ὶ Ὲ Ȃ 

̂ԋ̃≠ №  

Ὲ ȁ ҍ № ≠Ȃ 

̂҈̃≠ № ᴆ ᶛ 

1ȁ № ᴆ ᶛ̔ ≠ ᴆҊ̆ғ ⅞

₮ ̆Ὲ № ץ̆≠ № ≠

Ҍ ԍ № ≠ №ӊ Ȃ 

Ὲ Ԋᴪ ҙ ȁ ȁ ȁ ≠

ץ ₮ ̆ №Ҋ↓ ̆ ȇῈ Ȉ

̆ ₮ № ̔ 

̂1̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 80%  ̕

̂2̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 40%  ̕

̂3̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 20%  ̕

Ὲ № ΐᵣ ̆ Ὲ Ԋᴪ ΐᵣ ȂῈ

Ҍ №ᵖ ₮ ̆ ץ ╠ Ȃ 

Ὲ ҈ ץ № ≠ ԍ ҈ № ≠

№ӊ҈ ̆Ҍ ᴪῈᴧῈ ȁ Ὲ ṽ├

қ ᴍȂ 

Ὲ ץ № ≠ ΐᵣ ̆ ᾟ№ ꜚ

ꜚ ̆ ᾟ№῏ ᴪ ȁ Ḥ ṽ ץ̆ Ḡ

№ ῃᵣ қ ᵣ≠ Ȃ Ԋᴪ ץ Ὲ ≠

’̆ Ҭ № Ȃ 
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2ȁ ≠№ ᴆ̔ Ὲ ҙ ῀ ‪≠ ̆ғ Ԋᴪ

ҹῈ ᴇ ҍῈ Ҍ ̆ ץ ҉ ≠№ ӊᵩ̆

₮ ≠№ Ȃ 

̂ ̃≠ № ‗ └ 

Ὲ ≠ № Ὲ Ԋᴪ ȇῈ Ȉ ȁ ≠ ’ȁ

ᶫ ’ ₮ȁ Ȃ Ԋᴪ № ΐᵣ ̆

Ὲ № ȁ ᴆ ᵞ ᶛȁ ᴆ ῒ‗

Ԋ Ȃ Ԋ ≠ № Ԋᴪ‗ ѿ Ὲ

Ȃ 

№ Ԋᴪ ̆ ֜ қ ᴪ Ȃ Ԋᴪ └ №

̆ ᴪ Ԋ ȁ Ԋ ȁ Ԋᴪ ‗

’ ῤ ̆ ӥ ᵬҹῈ Ḡ Ȃ 

Ԋᴪ└ ≠ № ̔№ ȁ№ ȁ№

/ ȁ ᶛȁ ̂ 10 ̃№ ȁ

≠ № ȁ № ȁ

№ ץ № ᴆ

№ ȁ № Ὲ № Ȃ 

№ қ ᴪᴪ ֲ ץ қ ᶫ ̆ ꞉

қ₮ ᴪ ᶏ ‗ Ȃ№ ₮ қ ᴪ қ қף ץֲ

ԋ№ӊѿ҉ץ ‗ Ȃ 

̂ԓ̃≠ №  

҉ № ᴆ ’Ҋ̆Ὲ № ≠̆ ↕

҉ ѿ № ̆Ὲ Ԋᴪ ץ Ὲ ≠ ’ ’

Ὲ Ҭ № Ȃ Ԋᴪ ̆ғ Ԋ

ȁ Ԋᴪ‗ ̆ң № ↕҉Ҍ ԍΈҩ Ȃ 

̂Έ̃ № ᴆ 

Ὲ Ḡ № ̆ᵖ ̆ Ҋᴋѿ ’↕ ץ

№ ̔ 

1ȁῈ Ԏ Ԏ Ὲ ̕ 
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2ȁῈ תּ ȁ Ғ Ғ Ғ Ғ ץ

̂ ȁ ꜚ ṽ├ ̃ᵩ Ҍ ץ ט ≠ ̕ 

3ȁ № Ὲ қ ᴪ Ԋᴪ ‰

ȁ ֜ ֜ ̕ 

4ȁ Ԋᴪ Ḥ № Ὲ Ḡ

≠ ⱬ Ҍ≠ Ȃ 

̂҂̃ № ‗ └ 

№ №

̆ ᴆ̆ ₮ қ ᴪ қ ‗ ҈№ӊ

ԋ҉ץ ̆ғ Ԋ ȁᾟ№ ȁ ȁ

ץ ᴆ Ԋ Ȃ 

̂ῇ̃ қ≠ Ḡ  

1ȁῈ Ԋᴪȁ қ ᴪ ≠ № ‗ Ҭ ᾟ

№ Ԋ ᴪῈᴧ қ Ȃ қ ᴪ № ΐᵣ

̆ Һꜚҍ қ ≢ Ҭ қ ֜ ̆ᾟ№ Ҭ

қ ̆ Ҭ қ῏ Ȃ 

2ȁ Ԋ № ̆ ץ Ԋ Ὲ Ҭ

қ Ȃ 

3ȁῈ ҉ѿҩᴪ ≠̆ᵖ Ԋᴪ ҉ѿᴪ

₮ ≠ № ̆ Ҭ № ȁ ԍ№

Ὲ Ȃ Ԋ Ȃ 

4ȁῈ Ҭ № └ ’̆

ȇῈ Ȉ қ ᴪ‗ ̆№ ‰ ᶛ

̆ ῏ ‗ └ ̆ Ԋ ԅ

ᵬ ̆Ҭ қ ᾟ№ ᴪ̆Ҭ қ

⌠ᾟ№ Ȃ № ̆

ᴆ Ȃ 

5ȁ қ Ὲ ’ ̆Ὲ ⁞ қ №

ễץ̆≠ ῒ ȂĿ 
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ЃԑЄ῎ Ҏ ⅎ ‟ 

1ȁῈ ҈ ≠ №  

̂1̃2019 ≠ №  

Ὲץ 2020 1 ԇ 444 ꞉ 22,125,000 A
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ץ № ≠ Ҍ ԍ ҈ № ≠ №ӊ҈

Ŀ Ȃ 

ЃҎЄ῎ Ҏ ҡ ↔ 

ҹẫῃ Ὲ ȁ ȁ № ‗ └̆

̆ ̆Ὲ Ԋᴪ ȇῈ Ȉȁ

Ҭ ᴪҊ ȇ῏ԍ ѿ ҉ Ὲ № ῏Ԋ Ȉ(

Ȑ2012ȑ37 )ȁȇ҉ Ὲ 3 ——҉ Ὲ № Ȉ̂ ᴪ

Ὲ [2013]43 ̃ ȁ └ ץ̆ ȇῈ Ȉ ῏ ̆└

ԅȇῈ ҈ ̂2021-2023̃ қ ⅞Ȉ̂ץҊ “ ⅞”̃Ȃ

⅞ Ὲ ҂ Ԋᴪ ԋ ᴪ ȁ2021 ԋ ҳ қ ᴪ

̆ΐᵣῤ Ҋ̔ 

1ȁ└ ⅞  

Ὲ ȁ ≠ № ̆Ὲ ≠ №

ȁῚ Ὲ Ȃ └ ⅞ ̆ Ὲ ≠

ⱬȁ ⅞ȁ қ ȁ ᴪ ̆

ȁ ȁ ⅞ҍ ׆̆└ ≠ № Ạ₮└ ץ̆

Ḡ ≠ № Ȃ 

2ȁ ⅞ └ ↕ 

Ὲ ץ қ ҹ ̆ ᴪῈᴧ қ

№ ȁ



ᴍ Ὲ תּ                                                                                                                          ӥ  

8 

̂2̃Ὲ Ὲ ‪≠ ҹ ғ № ≠ ҹ

’Ҋ̆ғῈ ץ Ὲ ╠ Ҋ̆Ὲ

№ Ȃ 

№ ᴆ ̆Ὲ ץ № ≠ Ҍᵞԍ №

≠ 10%Ȃ 

̂3̃Ὲ ’ ̆ғ Ԋᴪ ҹ ≠ ≠ԍῈ ῃᵣ

қ ᵣ≠ ̆ ץ ҉ № ᴆҊ̆ ₮ ≠№ Ȃ 

̂4̃Ὲ қ ᴪ
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2022 2 28 ̆Ὲ ҉ץ5% қҹ ̆ ᶛҹ

27.76%̕ ₮ΐ ӥ ̆

ṽȂ 

2ȁῈ Ԋȁ Ԋȁ ֲ ҍ ṽ ’ 

2022 2 28 ̆Ὲ Ԋȁ Ԋȁ ֲ ҍ

’ Ҋ̔ 

  Ὲ ᴋ ’ 
2022 2 28

ᴍ ̂  ̃

ҍ ṽ
 

1  Ԋ  300,000 ’ ҍ 

2 ᵥ  Ԋȁ  300,000 ’ ҍ 

3  ◐ Ԋ ȁ Ⱶ  240,000 ’ ҍ 

4 
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ЃԑЄ ẃ ╦ ῏ү Ὺ ⁯ ῎ ᴓ

ẃ ↔  

Ὲ Ὲ ҉ ץ Ὲ ṽ├Ȃ תּ ӥ

₮ΐӊ ̆Ὲ ҉ץ5% қ



ᴍ Ὲ תּ                                                                                                                          ӥ  

11 

̆ ᶭ ֟ ᴋȂ Ὲ ῒז ̆

ᴑҙ ᶭ ễ ᴋȂ 

5ȁ ₱₮ΐӊ ῏ ȁ ȁ ᴆȁ ├

̆ ᴑҙ ꜚ ῏ ȁ ȁ

ᴆȁ ├ Ȃ” 

Ὲ Ԋȁ ֲ ȁᵥ ȁ ȁ ȁ ȁ ȁ

´ȁ ’ ҍ ṽ ̆ ₮ΐӥ ̆ΐᵣ

ῤ Ҋ̔ 

“1ȁ ᴍ Ὲ Ҋץ̂ “Ὲ ”̃ ṽ ̆ ֲԍ

’‗ ҍ ṽȂ Ὲ ꜚ ṽ ӊ ҍ

ֲ Ẽȁ ȁ ֪ ѿ ⁞ Ὲ Ҍ Έҩ

̂ ̃ ̆ ֲ Ẽȁ ȁ ֪ Ҍ ҍ Ὲ

ṽȂ 

2ȁ ֲ ҍ Ὲ ṽ̆ ֲ ֲ Ẽȁ ȁ

֪ Ҥ ȇ ├ Ȉȇ Ὲ ṽ├ Ⱳ Ȉ ῏

Ҭ῏ԍ ֜ ̆ ṽ ╠ Έҩ ῤҌ⁞ Ὲ

ῒזΐ ├Ȃ 

3ȁ ֲ ᵬ₮҉ ̆ ₱ Ȃ ֲ Ẽȁ

ȁ ֪ ҉ ⁞ Ὲ ῒזΐ ├

’̆ ֲ Ẽȁ ȁ ֪ ⁞ Ὲ ῒזΐ

├ ῃ Ὲ ̆ ᶭ ֟ ᴋȂ Ὲ

ῒז ̆ ֲ ᶭ ễ ᴋȂ 

4ȁ ₱₮ΐӊ ῏ ȁ ȁ ᴆȁ ├

̆ ֲ ꜚ ῏ ȁ ȁ

ᴆȁ ├ Ȃ” 

Ὲ Ԋȁ Ԋ↔ ȁ ȁ ȁ ȁ ↨ȁ ȁ ҙḍȁ

ȁ Ҍ ҍ ṽ ̆ ₮ΐӥ ̆ΐᵣ

ῤ Ҋ̔ 
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“1ȁ ֲ Ҍ ҍ ᴍ Ὲ Ҋץ̂ “Ὲ ”̃

ṽ̆֞Ҍᴪ ῒזҺᵣ ҍ ṽ Ȃ 

2ȁ ֲ ֲ Ẽȁ ȁ ֪ Ҥ ֜ ῏

̆ ᶭ ֟ ᴋȂ 

3ȁ ֲ Ҥ ȇ ├ Ȉȇ Ὲ ṽ├ Ⱳ Ȉ ῏

̆ ֲ ῏ Ὲ ῒז ̆ ֲ

ᶭ ֟ ᴋȂ” 

῏ɻ ⌡  

Ὲ ה תּ ӥҬ ῏ ̆ ≢ ץ

Ҋ ̔ 

Ѓ҅Є ꜠  

Ὲ ֟ ῤ ῏֟ Һ

ᴆȂ ̆ ꜚ ᵄ ᴪ ֟ ꜚ̆

῏ ҙ Ȃ 

Ὲ ֟ Һ ԍ Ȃ תּ

̆Ὲ ֟ ׅ Ḡ ̆Ὲ ֟ Һ ‗ԍ

ȁ Ḡ ȁ ᴪ ֟

Ȃ ̆ ῤȁ ꜚ Ҍ Ὲ ֟ ֟

̆ Ὲ ҙ Ȃ 

ЃԑЄӀ ᶱ Ὶᴍ ꜠  

Ὲ ֟ Һ ҹ ȁ ȁ ȁ ȁ Ҝȁ

ꜛ╕ ̆ ֟ ᶛ 75~77% ̆ῒҬ ȁ

ҹ 50%Ȃ ᶫ ȁ ᴇ

ȁ ֟ ’ȁ ҉ ֟ ’̆ ᴪ

Ὲ ȁ ᴇ ᶫ Ȃ ԍ ȁ ֟

̆ῒᶫ ’ ᴇ ᴪ Ὲ ≠ ’֟ Ȃ ̆Ὲ

ᶫ ῒᴇ ꜚ Ȃ 
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ЃҎЄ ҟ ꜠  

2019 2021 ̆Ὲ ԍ Ὲ қ‪≠ №≢

ҹ 14,850.27҆ᾝȁ59,725.98҆ᾝ 26,334.01҆ᾝ̆ ҙ ꜚȂ2019

‪≠ ᵞ̆Һ ԍῒ Ὲ ׅ ԍ ᵣ ̆֟

ԍ ̕ Һ ֟ ץ ȁ ҈

῀ᶏ ̆ ᵄ ȁ Һ ᴇ Ҋ ̆2020

‪≠ Ȃ ᴇ 2020 ҉ ̆

2021 ‪≠ Ҋ Ȃ 

ȁ ȁ Ὲ Һ ᴇ Ḡ ҉

̆ל ȁ ₮ Ҍ≠ ꜚ̆ ᴪ Ὲ ҙ

Ҍ≠ ̆Ὲ ҙ ꜚ Ȃ 

Ѓ Є Ḧ  

Ὲ ֟ Ҭᴪ֟ ȁ ȁ ̆ Ὲ ῒ Ὲ

ԅ ῏ Ḡ ̆ № Ḡ ҍ

̆Ҥ Ḡľ҈ Ŀ└ ̆Ὲ ȁ

῀ Ḡ ̆ ΐ ῏ ᵝ

̆ Ḡ Ḡ Ȃ 

ᵖ Ḡ Ҥ Ḡ ‰ Ҍ ץ̆ ֟

ҬҌ Ԋ ̆Ὲ ҳҹ ⌠ Ḡ ‰

ט Ḡ ̆ Ḡ ᴋ̆Ὲ ҳѿ Ḡ Ȃ 

Ѓ֒Є︠ ֥  
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  ...............................................................................................................................1 

Ԋ  ...................................................................................................................2 
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ѿȁ תּ ⅞ ................................................................................ 118 

ԋȁּת ῏  ............................................................120 
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  ӎ 

תּ ӥ Ҭ̆ ≢ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

҅ɻ  

Ὲ ȁ ֲȁ

ȁ ᴍῈ  
 ᴍ Ὲ  

₮ Ὲ   ₮ ᴋῈ ̆ ֲ Ὲ  

Ὲ   ╠ Ὲ ̆ ֲ Ὲ  

Ὲ   ╠ ᴋῈ ̆ ֲ Ὲ  

ⱬ   ⱬ ᴋῈ ̆ ֲ Ὲ  

Ὲ   
╠ ᴋῈ ̆ ֲ Ὲ ȁ

Ὲ Ὲ  

GTC  
GTC NORTH AMERICA INC.̆ ֲ Ὲ ȁ ₮

Ὲ Ὲ  

NACTR  
NORTH AMERICAN COMMERIAL TIRE RESOURCES 
INC.̆ ֲ Ὲ ȁ ₮ Ὲ Ὲ  

ḇ Ὲ   
BRANCH OF GUIZHOU TYRE IMPORT/EXPORT CO. 
LTD.̆ ֲ Ὲ ȁ ₮ Ὲ Ὲ  

╠   
╠ ̂ ̃ Ὲ ̆ ֲ Ὲ ȁ

₮ Ὲ Ὲ  

Ὲ   

ADVANCE TYRE (VIETNAM) COMPANY LIMITED̂Ҭ

̔╠ ̂ ̃ ᴋῈ ̃̆ ֲ

Ὲ ȁ Ὲ Ὲ  

╠   
╠ Ὲ ̆ ֲ ῃ Ὲ ̆
ԍ 2017 10  

ȁ

 
 

֟ҙ Ὲ ̂ ̔

ҙ ̂ ̃ Ὲ ̃̆ ֲ қ 

֟   
֟ҙ Ὲ ̆ ֲ

қȁ қ 

  
ֲ ֟ ᴪ̆ ֲ

└  ֲ

  ᴍ Ὲ  

  ᴍ Ὲ  

῾   ῾ ҙ ᴍ Ὲ  

҈ѿ   
҈ѿ Ὲ ῒҊ ҈ѿ Ὲ
Ὲ  

ҳ   
ҳ ҳ Ὲ ῒҊ ҳ

Ὲ Ὲ  

  
Ὲ ῒҊ └

Ὲ Ὲ  

  
Ὲ ῒҊ ᴍ

Ὲ Ὲ  
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Ҭ ѿ   
Ҭ ѿ Ὲ ῒҊ ѿ ᴍ

Ὲ Ὲ  

  
҉ ̂ ̃ ᴍ Ὲ ῒҊ ҉

Ὲ Ὲ  

ⱬ   ⱬ ᴍ Ὲ  

  
ᴍ Ὲ ῒҊ

Ὲ Ὲ  

Ҭ   
Ҭ Ὲ ῒҊ Ҭ

Ὲ Ὲ  

Ҭ ѿ   
Ҭ ѿ Ὲ ῒҊ ѿ

Ὲ Ὲ  

қ   
қ ᴍ Ὲ ῒҊ қ
Ὲ Ὲ  

  ᴍ Ὲ  

ⱬ   
ⱬ ᴍ Ὲ ῒҊ ⱬ ҙ

Ὲ Ὲ  

  
Caterpillar Inc. ῒҊ ̂יּ ̃ Ὲ

Ὲ  

  ̂ ̃ Ὲ  

  
Ҭ Ὲ ῒҊ (҉ ) Ὲ

( ) Ὲ Ὲ  

  Ὲ  

Ҭ   Ҭ ᴍ Ὲ  

ҙ  
ҙ ᴍ Ὲ ῒҊ ҙ

Ὲ Ὲ  

Ҭ   Ҭ Ὲ  
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  Ҭ ᴍ Ὲ  

  Bombardier Inc. 

  
BOMAG GmbH ῒҊ ̂ ̃

Ὲ Ὲ  

  
ᴪ └ᵬ ῒҊ ̂ ̃

Ὲ Ὲ  

  
ᴍ Ὲ ῒҊ ᾝ

ᴋῈ Ὲ  

  
Linde Material 

 �Ç�ç  
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SSTᶃ   ᶃ ᴍ Ὲ ̆600182.SH 

  Ҭ ֲ ῍ ᴪ 

Ḥ   Ҭ ֲ ῍ ҙ Ḥ  

Ⱶ   Ҭ ֲ ῍ Ⱶ  

  Ҭ ֲ ῍  

Ⱶ   Ҭ ֲ ῍ Ⱶ  

Ҭ ᴪ  Ҭ ├ ᴪ 

֜   ├֜  

Ḡ ȁҺ

ȁ Ḥ ├ 
 Ḥ ├ ᴍ Ὲ  

ᴪ ԊⱵ ȁᴧ   ᴧ ᴪ ԊⱵ ̂ ᴩ  ̃

ֲ ȁ   ֤ ԊⱵ  

ȁҬ Ḥ  Ҭ Ḥ Ḥ ᴋῈ  

ԑɻҘҟ  

ȁ   
ᵣ ₃Ӎ ↓̆ ₃Ӎ

↓  

ῃ ȁῃ
ȁῃ  

 
Ҝ

http://www.sdpc.gov.cn/
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̆ ῀ῒ  

E-MARK   

῀ῒ ѿ └ ̆Ӟ

ECE Ȃ ֟ᴑҙ E-MARK ӥ ֟

҉̆ ԍ ῏  

SIN

https://baike.www.cqjsbj.com/item/SAP%E5%85%AC%E5%8F%B8
https://baike.www.cqjsbj.com/item/SAP%E5%85%AC%E5%8F%B8
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҅   ‟ 

҅ɻ ָ Ḫ  

Ὲ  ᴍ Ὲ  

 Gui Zhou Tyre Co., Ltd. 

Ύ  Ԑ 41  

ⱲῈ  ḱ ᵠ ҙ  

  

ף  000589 

҉  ├֜  

Ύ  

95,631.9462҆ᾝ̂Ὲ ץ 2019 └ ꞉ ⅞

№ └ ҹ ץ̆ Ὲ ῃᵣ қ 10

2 Ȃ № ̆Ὲ Ύ ҹ

114,748.8554҆ᾝ  ̃

ף  ֲ  

Ԋᴪ ӥ  

ѿ ᴪḤ ף  915200002144305326 

 550201 

ԑ  https://www.gztyre.com 

Ḥ  dmc@gtc.com.cn 

 0851-84767826 

ᴰ  0851-84763651 

 

ȁ ȁ Ⱶ ‗ Ҍ ̕ ȁ ȁ
Ⱶ ‗ ̂ ̃ ̆ ῏ ‰ ₡

̂ ̃ ᴆ ̕ ȁ ȁ Ⱶ ‗ ̂

̃ ̆ Һᵣ Һ Ȃ̂ └ ̕
̕ └ └ ̕ ȁ ȁ ῒז

└ ̕ ₮ ҙⱵ̂

̃̆ ᵬ ֟ ľ҈ ѿ ĿҙⱵ̕דỮ̕
Ȃ  ̃

ԑɻ ῗ  

Ѓ҅Є Ὺ ”  

ᴍ Ὲ ԍ 2021 7 30 ԅ ҂ Ԋᴪ ԋ

Ȉȁȇ῏ԍῈ Ὲ Ὲ ṽ├ Ȉ ҍ

῏ Ȃ2021 8 9 ̆Ὲ ⌠ ֟ҙ Ὲ ₮ΐ
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ȇ῏ԍ ᴍ Ὲ Ὲ Ὲ ṽ├ ῏Ԋ Ȉ̂

֟ Ȑ202
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̂1̃ ≠  

≠
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ԓҩ֜ ῤץ ᾫט № ṽ ᵩ ῒ

≠ ̆ ԓ῀ ↕ ⌠ 0.01ᾝȂ 

9ȁ ᴇ ῒ  

̂1̃∆ ᴇ  

ṽ ∆ ᴇ ҹ 4.60ᾝ/ ̆Ҍᵞԍּת ӥῈ

╠ԋ ҩ֜ Ὲ A ֜ ᴇ̂ ԋ ҩ֜ ῤ

ȁ ᴇ ̆↕ ╠֜ ֜ ᴇ

ȁ ᴇ ̃ ╠ѿҩ֜ Ὲ A ֜ ᴇȂ 

╠ԋ ҩ֜ Ὲ A ֜ ᴇ=╠ԋ ҩ֜ Ὲ A ֜

/ ԋ ҩ֜ Ὲ A ֜ Ȃ 

╠ѿҩ֜ Ὲ A ֜ ᴇ=╠ѿҩ֜ Ὲ A ֜

/ Ὲ A ֜ Ȃ 

̂2̃ ᴇ Ὲ  

ӊ ̆ Ὲ ȁ ȁ ̂Ҍ

ṽ ⱴ ̃ȁ ץ ≠ ’̆↕

ᴇ Ȃΐᵣ ᴇ Ὲ Ҋ̔ 

≠ ̔P1=P0/̂1+ñ̕ 

̔P1=̂P0+A¦k̃/̂1+k̃̕ 

҉ ң ̔P1=̂P0+A¦k̃/̂1+n+k̃̕ 

≠̔P1=P0-D̕ 

҉ ҈ ̔P1̗̂P0-D+A¦k̃/̂1+n+k̃Ȃ 

ῒҬ̔P0 ҹ ╠ ᴇ̆n ҹ ≠ ̆k ҹ

̆A ҹ ᴇ ᴇ̆D ҹ ≠̆P1 ҹ

ᴇȂ 

Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ

̆ ΐ ├ Ḥ ᴆ ᵣ҉℮ ᴇ Ὲ ̆ ԍ

Ὲ Ҭ ᴇ ȁ Ⱳ Ả ̂ ̃Ȃ ᴇ

ҹ ṽ ֲ ӊ ̆ ᴍ ӊ╠̆

↕ ֲ Ὲ ᴇ Ȃ 
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Ὲ ᴍ ȁ ȁ№ ȁ⁞ ᴋᵥῒז ᶏῈ ᴍ

≢ȁ / қ ׆ ṽ ֲ ṽ

≠ ̆Ὲ ΐᵣ ’ Ὲ ȁῈ ȁῈᾛ ץ↕

ᾟ№Ḡ ṽ ֲ ↕ ᴇ Ȃ ῏ ᴇ

ῤ ᵬⱲ ᶭ ῏ ├ ῏

└ Ȃ 

10ȁ ᴇ Ҋḱ  

̂1̃ḱ ḱ  

ṽ ̆ Ὲ A ᴋ ҈ ҩ֜

Ҭ ԓҩ֜ ᴇᵞԍ ᴇ 85% ̆Ὲ Ԋᴪ

₮ ᴇ Ҋḱ ֜Ὲ қ ᴪ ‗Ȃ 

҉ ₮ ᴪ қ ‗ ҈№ӊԋ҉ץ Ȃ

қ ᴪ ‗ ̆ ṽ қ Ȃḱ

ᴇ Ҍᵞԍ қ ᴪ ╠ԋ ҩ֜ Ὲ ֜ ᴇ ╠ѿ֜

Ὲ ֜ ᴇȂ ̆ḱ ᴇ Ҍ ᵞԍ ṿȂ ᴇ

Ҍ ҉ḱ Ȃ 

╠ ҈ ҩ֜ ῤ ᴇ ̆↕ ᴇ

╠ ֜ ╠ ᴇ ᴇ ̆ ᴇ ӊ

֜ ᴇ ᴇ Ȃ 

̂2̃ḱ  

Ὲ қ ᴪ Ҋḱ ᴇ ̆Ὲ ΐ ├ Ḥ

ᴆ ᵣ҉℮ ῏Ὲ ̆Ὲ ḱ ȁ Ả

̂ ̃ ῏Ḥ Ȃ׆ ѿҩ֜ ̂ ᴇ ḱ

̃̆ ḱ ᴇ Ȃ 

ᴇ ḱ ҹ ӊ ̆ ᴍ ӊ╠̆

ḱ ᴇ Ȃ 

11ȁ  

̂1̃⌠  
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Ὲ ṽ├ ԓҩ֜ ῤ̆Ὲ ṽ├ ṿ

110%̂ ѿ ≠ ̃ ᴇ Ὲ ṽ├Ȃ 

̂2̃ ᴆ  

ṽ ῤ̆ Ὲ A ҈ ҩ֜ Ҭ

ԓҩ֜ ᴇҌᵞԍ ᴇ 130%̂ 130%̃̆

ṽ ᵩ Ҍ ֲ 3,000 ҆ᾝ ̆Ὲ ṽ├ ṿⱴ

≠ ᴇ ῃ № ṽȂ 

≠ Ὲ ҹ̔IA=B¦i¦t/365 

IA̔ ≠ ̕ 

B̔ ṽ ֲ ṽ ̕ 

i̔ ṽ ≠  ̕

t̔ ̆ טѿҩ҉׆

̂ Ҍ ̃Ȃ 

╠ ҈ ҩ֜ ῤ ᴇ ≠ȁ ȁ

̂Ҍ ṽ ⱴ ̃ȁ ץ

≠ ’ ̆↕ ╠ ֜ ╠ ᴇ ᴇ

̆ ֜ ᴇ ᴇ Ȃ ₮ ᴇ

Ҋḱ ’̆↕҉ ҈ ҩ֜ ׆ ᴇ ӊ ѿҩ֜

Ȃ 

Ὲ Ҥ ῏ ̆ ῏ ᴆ ̆

ᴆ ̆ ᴆ ԓҩ֜ ╠ ̆ ᾟ№

Ȃ 

Ὲ ᴆ ῏Ḥ ̆ ᶏ Ȃ

Ὲ ‗ ᶏ ̆ Ὲ ̆ ȁ ȁᴇ ῤ

̆ Ὲ ̕Ὲ ‗ Ҍ ᶏ ̆ ֜

ῤҌ Ῥ ᶏ Ȃ 

Ὲ ‗ ᶏ Ҍ ᶏ ̆ ᾟ№ └ֲȁ қȁ

№ӊԓ҉ץ қȁ Ԋȁ Ԋȁ ֲ ᴆ ╠ Έ

i
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12ȁ  

̂1̃ ᴆ  

ṽ ңҩ ̆ Ὲ A ᴋᵥ ҈

ҩ֜ ᴇᵞԍ ᴇ 70% ̆ ṽ ֲ ῒ

ṽῃ № ṽ├ ṿⱴ҉ ≠ ᴇ Ὲ Ȃ 

╠ ҈ ҩ֜ ῤ ᴇ ≠ȁ ȁ

̂Ҍ ṽ
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Ὲ ᴆ Ὲ ̆ ȁ ȁᴇ

ῤ ̆ Ὲ Ȃ 

13ȁ ῏ ≠  

ṽ ⱴ Ὲ A ֣ ҍ A
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Ύ ֲ ᴍ 1.5686 ᾝ ṽ ᶛ

ṽ ̆Ῥ 100ᾝ/ ҹ ṽ ̆ 1 ҹѿҩ ᵝȂ 

16ȁṽ├ ץֲ ṽ├ ֲᴪ ῏Ԋ  

̂1̃ ṽ ֲ ≠ 

ŵ ᶭ ῒ ṽ ֣ ≠ ̕ 

Ŷ ᴆ ṽ ҹῈ ᴍ̕ 

ŷ ᴆ ᶏ ̕ 

Ÿ ᶭ ȁ Ὲ ȁ ҍ ῒ

ṽ̕ 

Ź ᶭ ȁῈ ῏ ῏Ḥ ̕ 

ź Ὲ ễט ṽ ̕ 

Ż ᶭ ȁ ῏ ҍ ף ֲ ҍṽ├ ֲᴪ

ᶏ ‗ ̕ 

ż ȁ Ὲ ԇ ῒᵬҹῈ ṽ ֲ ῒז ≠Ȃ 

̂2̃ ṽ ֲ ӈⱵ 

ŵ Ὲ ṽ ῏ ̕ 

Ŷ ᶭῒ ṽ ̕ 

ŷ ṽ├ ֲᴪ ‗ ̕ 

Ÿ ȁ ȇּת ӥȈ ӊ ̆Ҍ Ὲ ╠ễט

ṽ ≠ ̕ 

Ź ȁ ȇῈ Ȉ ṽ ֲ ῒזӈ

ⱵȂ 

̂3̃ṽ├ ֲᴪ  

ṽ├ ̆₮ Ҋ↓ ӊѿ ̆ ṽ├ ֲᴪ ‗

‗ ̔ 

ŵ ṽ├ּת ӥ ̔ 

I ṽ├ễט ̂ ễטҺᵣȁ ȁ ≠ └ ̃̕ 

II Ḥ ῒזễṽḠ ῒ ̕ 

III ṽ├ Ḡ ῒ ̕ 
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IV ּת ӥ תּ ̕ 

V ῒז ṽ├ ễט ҍễṽ ⱬ ℗ ῏ Ԋ Ȃ 

Ŷ ḱ ṽ├ ֲᴪ ↕̕ 

ŷ ȁ ṽ├ ֲ ṽ├ Һ ῤ

̂ ᵖҌ ԍ Ԋ ȁ≠ ‖ ‗ └ȁҍṽ├

ֲ ℗ ῏ ᴋ ̃̕ 

Ÿ Ҋ↓Ԋ ӊѿ̆ ‗ ̂ ᵖҌ ԍҍ

ֲ ῏ ∞̆ ȁ ҍᴂ ̆ Ḡ ῒ

ז ≠ԍ Ḡ ̃ ̔ 

I ֲ Ҍ ט ṽ├ ≠ ̕ 

II ֲ Ҍ ט ṽ├ץ ῒז ṽ̆ ễ

5,000 ҆ᾝғ ⌠ ֲ Ὲ ѿ ‪ ֟ ғ̆҉ץ10%

ṽ├ ̕ 

III ֲ ῤ Ὲ ̂ ѿ ֟ȁ‪

֟ ҙ ῀ ֲ ҉ץ30% Ὲ ̃ Ҍ

ט ṽ̆ ễ 5,000 ҆ᾝғ ⌠ ֲ ѿ

‪ ֟ ғ̆҉ץ10% ṽ├ ̕ 

IV ֲ ῒ ῤ Ὲ ̂ ѿ

֟ȁ‪ ֟ ҙ ῀ ֲ ҉ץ30% Ὲ ̃ ⁞

ȁ ȁ№ ȁ Ả֟Ảҙȁפ ȁ ȁ ȁ

֟ ᶭ ῀ ֟ ̕ 

V ֲ Ҍ ̆ ֲễṽ ⱬ ҳҤ Ҍ

̕ 

VI ֲ ῒ қȁ └ֲ ễ ץ Ҍ ᴇ ֟

ṽ ȁ ᶫ Ḡ ҹ ֲễṽ ⱬ ҳҤ Ҍ

̕ 

VII ḤҺᵣȁ Ḥ ῒזễṽḠ Ҍ≠ ̕  

VIII ῒז ṽ├ ֲ Ҍ≠ Ԋ Ȃ 

Ź ֲ ₮ ṽⱵ ̕ 
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ź ȁ ȁ ȁ ᴆ ȇּת ӥȈȁ

ṽ├ ֲᴪ ↕
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ЃҎЄ ῎ ẃ║ Ḫ ‟ 

Ὲ Ҭ Ḥ Ḥ ᴋῈ ҹ Ὲ ṽ├

ԅḤ ̆Ὲ ҺᵣḤ ҹ AĂ Ὲ ṽ├ Ḥ

ҹ AĂ ҹ Ȃ 

Ѓ Є  

1ȁ  

Ḡ ̂Һ ̃ Ḥ ᵩץ├ Ȃ 

2ȁ  

Ὲ ṽ├ 2022 4 20 2022 4 28
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 ֜  Ԋ  Ả  

2022 4 25  

ѿ 
T+1 

1ȁ ȇ ҉ Ҭ Ὲ Ȉ 

2ȁ ҉  
֜  

2022 4 26  

ԋ 
T+2 

1ȁ ȇ ҉Ҭ Ὲ Ȉ 

2ȁ ҉ Ҭ ( Ḡ

T+2 ṽ  ̃

֜
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  Ὲ ᴋ ’ 
2022 2 28

ᴍ ̂  ̃

ҍ ṽ
 

4  Ԋ 240,000 ’ ҍ 

5 ↔  Ԋ --  

6    Ԋ --  

7    Ԋ --  

8  Ԋ --  

9 ↨ Ԋ --  

10  Ԋ --  

11 ҙḍ
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֪ ѿ ⁞ Ὲ Ҍ Έҩ ̂ ̃̆҉ ֲ ῒ

Ẽȁ ȁ ֪ Ҍ ҍῈ ṽ Ȃ 

ЃҎЄ῎ ҏװ5% ҡ Ԑɻ Ԑɻ ₴Ί ῗ  

Ὲ қ ҍ ṽ ̆ ₮ΐӥ

̆ΐᵣ ῤ Ҋ̔ 



ᴍ Ὲ                                                                                           
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ᴰ  0851-84764248 

 ֲ ȁ  

ЃԑЄḦ ЃӀ Є 

     Ḥ ├ ᴍ Ὲ  

ף  ֲ  

ⱲῈ  Ҭ 1012 Ḥ ├ 16-26  

 0755-82134633 

ᴰ  0755-82131766 

Ḡ ף  ֲ қ ȁᵥ  

Ⱳ  ֲ  

Ⱳ  ֲ ↔ ȁῃ ȁ ȁ ȁ ȁ ȁ  

ЃҎЄ Ԑꜙ  

     ֤ ԊⱵ  

 ֲ ≠  

ⱲῈ  ֤ қ ῤ 26 7  

 010-66090088 

ᴰ  010-66090016 

Ⱳ  ȁᶿ  

Ѓ Єᴰ Ԑꜙ  

     ᴧ ᴪ ԊⱵ ̂ ᴩ  ̃

 ֲ  

ⱲῈ  қ 2 1 1707  

 0755-82726271 

ᴰ  0755-82713896 

Ύᴪ  ȁ ҕ  

Ѓ֒Є Ḫ  

     Ҭ Ḥ Ḥ ᴋῈ  
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ף  ֲ  

ⱲῈ  ֤ қ 2 1 60101 

 010-66428877 

ᴰ  010-66428877 

Ⱳ  ֲ



ᴍ Ὲ תּ                                                                                                                     ӥ  

40 

ԑ   Ӏ ҡ ‟ 

҅ɻ῎ ╦ ҡ ‟ 

Ѓ҅Є῎  

2022 2 28 ̆Ὲ Ҋ̔ 

ᴍ  ̂ ̃ ᶛ 

ѿȁ ᴆ  83,990,619 8.78% 
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қ  қ  

̂ ̃ 

 

ᶛ 

ᴍ

̂ ̃ 

ᴍ

̂ ̃ 

Ὲ  

3 

֤ү

Ὲ ̇ү ᶃ
תּ ├

 

ȁ
֟  

13,968,253 1.46% - - 

4 
ῐ

ᴍ Ὲ  

ῤѿ

ֲ 
10,962,600  1.15% - - 

5 

Ҭ ̂ ̃
Ὲ

̇Ҭ 9

תּ ├
 

ȁ
֟  

6,357,026 0.66% - - 

6 ↔  ῤ  ֲ 5,168,229  0.54% - - 

7 

₣ Ԑ

ҙ ᴩᴑҙ

̂ ᴩ  ̃

ῤѿ
 ֲ

5,079,365 0.53% - - 

8  ῤ  ֲ 4,730,000  0.49%   

9  ῤ  ֲ 4,560,000  0.48% - - 

10  ῤ ֲ 4,550,313  0.48% - - 
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Һ ҙⱵ ֟ҙ ȁ ȁ ȁ ֟  

└ֲ  

 

қ  ₮ ̂҆ᾝ  ̃  ɒ

֟ҙ
Ὲ  

116,375.0288 100.00% 

 116,375.0288 100.00% 

ѿ ѿ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021 9 30 /2021 1-9  2020 12 ᶛ
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 Ὲ ῃ  
Ὲ  

 
Һ ҙⱵ 

8 ᴑҙ Ⱶ
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 Ὲ ῃ  
Ὲ  

 
Һ ҙⱵ 

32 ̂ ̃ ᴍ Ὲ    

33 Ὲ    

34 Ὲ   
ȁ ȁ ֟ȁⱴ ȁ

̕ ֟ ȁ Ⱶ 

Ѓ Є ҡ ῎ ᴓ ɻ‫ Ὶ ┼ ⌐ ‟ 

2022 2 28 ̆ ֲ қ 12,493.00

҆ ̆ ῒ ֲ ᴍ 47.06%̆ ֲ 13.06%̆ΐ

ᵣ ’ Ҋ̔ 

 
̂  ̃

 

 

 

⌠  
 ֲ

ῒ  

ᴍ  ɒ
 

 

20,680,000 2021-04-01 2023-03-31 
ῐҙ ᴍ

Ὲ №  
7.79% ᾟ

ꜚ

 69,750,000 2020-09-10 2023-09-08 
├ ᴍ

Ὲ  
26.27% 

34,500,000 2021-11-30 2027-12-20 

Ҭ
ᴍ Ὲ

Ḥ  

12.99% 
ễ  

ṽⱵ 

 124,930,000 - - - 47.06%  

Һ ԍ ᾟ ꜚ ̆ Ȃ

Ḥ ’ ̆ΐ ễ ⱬȂ ֲ ᴇ ԍῒ

ᴇ̆ғד ᶛ ᵞ̆ ᵣ ד Ȃ ̆

ֲῒז қ ᶛ ᵞԍ 3%̆ҍ қ ᶛ ̆

қ └ ̆ қȁ └ֲ Ȃ 
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Ҏ   ꜙᴰ Ḫ  

҅ɻ ꜙ ‟ 

ᴧ ᴪ ԊⱵ ̂ ᴩ̃ Ὲ 2019 ȁ2020 2021

Ⱶ ԅ ̆ ₮ΐԅᴧᴪ ̂2020̃ 1842 ȁᴧᴪ

̂2021̃ 04348 ȁᴧᴪ ̂2022̃ 01996 ‰ Ḡ

Ȃ 

ԑɻ῎ Ҏ ꜙ  

̂ѿ̃ ֟ ṽ  

1ȁ ֟ ṽ  

ᵝ̔҆ᾝ 

 2021-12-31 2020-12-31 2019-12-31 

ꜚ ֟  ̔    

 211,287.84 190,476.96 216,851.76 

֜  ֟ - 13,083.45 - 

 87,765.75 133,794.62 137,706.87 
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 2021-12-31 2020-12-31 2019-12-31 

 ֟ 36,561.34 23,735.30 22,366.07 

 7,636.64 7,390.90 10,797.21 

 ֟ 12,436.51 12,404.49 13,832.40 

ῒז ꜚ  ֟ 33,514.20 41,499.41 16,923.96 

ꜚ ֟  692,963.69 639,342.93 493,965.41 

֟  1,287,573.16 1,151,622.80 1,052,102.92 

ꜚ ṽ  ̔    

Ṣ  166,895.77 173,075.95 269,196.03 

ט  228,636.43 195,359.59 161,074.38 

ט  148,055.53 132,479.53 101,550.67 

 - - 15,426.80 

ṽ 12,873.46 20,385.30 

  



ᴍ Ὲ                                 
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 2021-12-31 2020-12-31 2019-12-31 

 71,728.69 63,848.69 57,066.54 

 ֟ 396,030.31 374,561.11 328,711.92 

 28,832.69 34,398.92 17,376.80 

 ֟ 25,349.86 22,651.51 22,354.50 

 7,636.64 7,390.90 10,797.21 
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 2021-12-31 2020-12-31 2019-12-31 

ꜚ ṽ   86,701.59  89,889.97 7,162.39 

ṽ  681,885.39  635,661.20 684,168.51 

қ  ̔    

 95,631.95 79,758.93 77,546.43 

Ὲ
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 2021  2020  2019  

4ȁᴑҙ Ḥ Ὲ
ᾛᴇ 

- - - 

5ȁῒז - - - 

̂ԋ̃ № ῒ

ז  
-472.22 -3,351.29 452.85 

1ȁ Ҋ

ῒז  
- - - 

2ȁῒזṽ Ὲᾛᴇ
ṿ  ꜚ

- - - 

3ȁ ᶫ₮ ֟Ὲ

ᾛᴇṿ ꜚ  
- - - 

4ȁ ֟ № ῀

ῒז  
- - - 

5ȁ ⌠ №
ҹ ᶫ₮ ֟  

- - - 

6ȁῒזṽ Ḥ ⁞

ṿ‰  
- - - 

7ȁ Ữ  - - - 

8ȁ Ⱶ

 
-472.22 -3,351.29 452.85 

9
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 2021
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 2021  2020  2019  

̂ѿ̃Ҍ № ῒ
ז  

 -16,978.38  6,637.18 5,022.22 
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 2021  2020  2019  

ꜚ ῀   858,816.03  817,495.71 837,646.38 

ӯ ȁ ꞋⱵ ט
 

 686,317.60  489,279.00 535,960.44 

ט ץ ҹ ט

 
 80,137.55  71,053.51 65,458.78 

ט   15,772.63  36,734.57 15,062.08 

ҍזῒט ꜚ ῏

 
48,006.95   54,492.84 45,975.89 

ꜚ ₮  830,234.73  
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 2021  2020  2019  

ῒҬ̔ Ὲ ט
қ ≠ȁ≠  

- 270.00 270.00 

ҍזῒט ꜚ ῏

 
2,280.00 - - 

ꜚ ₮  203,128.21   417,735.65 423,463.36 

ꜚ֟ ‪  64,603.35   -107,705.46 -130,375.11 
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 2021  2020  2019  

⌠ῒזҍ ꜚ ῏
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̂ ̃ қ ꜚ  

1ȁ қ ꜚ  

ᵝ̔҆ᾝ 

 

2021  

ԍ Ὲ  

қ 

 

 

 
 

ῒז ΐ 
Ὲ  

⁞̔

 

ῒז

 

Ғ

Ữ  
ᵩῈ  

№  

≠  ᴨᾢ  ṽ ῒז 

ѿȁ҉ ᵩ  79,758.93 - - - 188,181.19 4,668.38 27,801.15 - 32,517.00 163,422.67 1,200.00 488,212.56 

ⱴ̔ᴪ  - - - - - - - - - - - - 
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2021  



ᴍ Ὲ                                                                              
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ѿȁ҉ ᵩ  77,546.43 - - - 183,544.38 - 24,515.27 - 21,135.10 64,418.00 1,200.00 372,359.17 



ᴍ Ὲ
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62 

ᴨᾢ  ṽ ῒז   Ữ  ≠  

ѿȁ҉ ᵩ  77,546.43 - - - 183,544.38 - 5,885.43 - 18,973.61 54,375.64 1,200.00 341,525.49 

ⱴ̔ᴪ  - - - - - - 13,154.76 - -91.07 -979.34 - 12,084.36 

╠  - - - - - - - - - - - - 

ѿ └Ҋᴑҙ  - - - - - - - - - - - - 

ῒז - - - - - - - - - - - - 

ԋȁ ∆ᵩ  77,546.43 - - - 183,544.38 - 19,040.20 - 18,882.55 53,396.30 1,200.00 353,609.85 

҈ȁ ⁞ ꜚ

̂⁞ ”̇“ץ ↓  ̃
- - - - - - 5,475.07 - 2,252.55 11,021.70 - 18,749.32 

̂ѿ̃  - - - - - - 5,475.07 - - 13,544.25 - 19,019.32 

̂ԋ̃ ῀ ⁞
 

- - - - - - - - - - - - 

1ȁ ῀

 
- - - - - - - - - - - - 

2ȁῒז ΐ

῀  
- - - - - - - - - - - - 

3ȁ ᴍ ט ῀

 
- - - - - - - - - - - - 

4ȁῒז - - - - - - - - - - - - 

̂҈̃≠ №  - - - - - - - - 2,252.55 -2,522.55 - -270.00 

1ȁ ᵩῈ  - - - - - - - - 2,252.55 -2,252.55 - - 
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2019  

ԍ Ὲ  

қ 

 

 

 
 

ῒז ΐ 
Ὲ  

⁞̔

 

ῒז

 

Ғ

Ữ  
ᵩῈ  

№  

≠  ᴨᾢ  ṽ ῒז 

2ȁ ̂ қ̃
№  

- - - - - - - - - -270.00 - -270.00 

3ȁῒז - - - - - - - - - - - - 

̂ ̃ ῤ

 
- - - - - - - - - - - - 

1ȁ Ὲ

̂  ̃
- - - - - - - - - - - - 

2ȁ ᵩῈ
̂  ̃

- - - - - - - - -
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2019  
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2021  

 
ῒז ΐ 

Ὲ  
⁞̔

 

ῒז

 

Ғ

Ữ  
ᵩῈ  

№  

≠  

 

 ᴨᾢ  ṽ ῒז 

̂ԋ̃ ῀ ⁞

 
15,873.02 - - - 84,643.25 - - - - - 100,516.27 

1ȁ ῀

 
15,873.02 - - - 82,562.77 
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2021  

 
ῒז ΐ 

Ὲ  
⁞̔

 

ῒז

 

Ғ

Ữ  
ᵩῈ  

№  

≠  

 

 ᴨᾢ  ṽ ῒז 

4ȁ ⅞ ꜚ

 
- - - - - - - - - - - 

,ø�‰�œ0�‘Y
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2020  

 
ῒז ΐ 

Ὲ  
⁞̔

 

ῒז

 

Ғ

Ữ  
ᵩῈ  

№  
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2020  

 
ῒז ΐ 

Ὲ  
⁞̔

 

ῒז

 

Ғ

Ữ  
ᵩῈ  

№  

≠  

 

 ᴨᾢ  ṽ ῒז 

3ȁῒז - - - - - - - - - - - 

̂ ̃ ῤ
 

- - - - - - - - - - - 

1ȁ Ὲ

̂  ̃
- - - - - - - - - - - 

2ȁ ᵩῈ

̂  ̃
- - - - - - - - - - - 

3ȁ ᵩῈ Ԏ  - - 

1
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2019  

 
ῒז ΐ 

Ὲ  
⁞̔
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2019  

 
ῒז ΐ 

Ὲ  
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2019  

 
ῒז ΐ 

Ὲ  
⁞̔

 

ῒז

 

Ғ

Ữ  
ᵩῈ  

№  

≠  

 

 ᴨᾢ  ṽ ῒז 

ȁ ᵩ  77,546.43 - - - 182,543.01 - 22,918.12 - 19,864.54 56,377.78 359,249.87 



ᴍ Ὲ תּ                                                                                                                     ӥ  

72 

Ҏɻ῎ ꜙ ‟ 

̂ѿ̃ Ⱶ  

2021 12 31 ̆Ὲ ῀ Ὲ ῍ 10 ̆ῒ

’ Ҋ̔ 

Ὲ  Ύ  Ύ  
 ɒ

  

₮ ᴋῈ   2,000҆ᾝ 100.00%  

╠ Ὲ   2,000҆ᾝ 100.00%  

ⱬ ᴋῈ   24,000҆ᾝ 100.00%  

╠ ᴋῈ   50,000҆ᾝ 100.00%  

╠ ᴋῈ   8,000҆ᾝ  70.00% 

GTC NORTH AMERICA INC.  10҆ ᾝ  100.00% 

NORTH AMERICA COMMERCIAL TIRE 
RESOURCE 

 10҆ ᾝ  100.00% 

BRANCH OF GUIZHOU TYPE 
IMPORT/EXPORT CO.LTD. 

ḇ  10҆ ᾝ  100.00% 

╠ ̂ ̃ ᴋῈ ̂ADVANCE 

TYRE (VIETNAM) COMPANY LIMITED  ̃
 

4,290҆

ᾝ 
 100.00% 

╠ ̂ ̃ Ὲ  
Ҭ  

 
30҆ ᾝ  100.00% 

̂ԋ̃ Ⱶ ’ 

Ὲ ԍ 2019 3 6 Ὲ ╠ ̂ ̃ ᴋῈ ̆

Ὲ 100%̆Ὲ 100%̆ 2019 3 ῀

Ȃ 

Ὲ ԍ 2021 2 25 ╠ ᴋῈ ̆ Ὲ

70.00%̆Ὲ 70.00%̆ 2021 3 ῀ Ȃ 

Ὲ ԍ 2021 6 24 Ҭ ῃ Ὲ ╠ ̂ ̃

Ὲ ̆ ₮ Ὲ 100.00%̆Ὲ
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ɻӀ ꜙ  

̂ѿ̃Һ Ⱶ  

Ὲ ҈ Һ Ⱶ ΐᵣ Ҋ̔ 

Һ Ⱶ  
2021-12-31/ 

2021  

2020-12-31/ 

2020  

2019-12-31/ 

2019  

ꜚ ̂Ṑ  ̃ 0.98 0.89 0.83 

ꜚ ̂Ṑ  ̃ 0.82 0.79 0.73 

֟ ṽ ̂  ̃ 53.86% 57.61% 64.61% 

֟ ṽ ̂ Ὲ  ̃ 54.17% 57.04% 65.57% 

ԍ Ὲ ‪

֟̂ᾝ  ̃
6.19 6.11 4.79 

̂  ̃ 8.62 9.19 7.86 

̂  ̃ 7.93 8.03 6.94 

≠ Ḡ Ṑ ̂Ṑ  ̃ 6.71 12.01 2.04 

ꜚ֟
̂ᾝ/  ̃

0.30 2.08 2.26 

‪ ̂ᾝ  ̃ 0.15 0.22 0.67 

ҙ ῀  2.81% 2.97% 2.94% 

注：上述财务指标计算如果未特别指出，均为合并财务报表口径，其计算公式如下： 

流动比率=流动资产÷流动负债 

速动比率=速动资产÷流动负债，速动资产=流动资产-存货 

资产负债率=负债总额÷资产总额 

归属于母公司所有者的每股净资产=期末归属于母公司所有者的股东权益/期末普通股

股份总数 

应收账款周转率=营业收入÷应收账款平均账面价值 

存货周转率=营业成本÷存货平均账面价值 

利息保障倍数=（利润总额+财务费用中的利息支出）÷（资本化利息支出+财务费用中

的利息支出） 

每股经营活动现金流量=经营活动产生的现金流量净额/期末普通股股份总数 

每股净现金流量=现金及现金等价物净增加额÷期末普通股股份总数 

研发费用占营业收入的比例=研发费用÷营业收入 

̂ԋ̃‪ ֟  

ȇῈ ├ Ὲ Ḥ ↕ 9 ĺ‪ ֟

Ȉ̂2010 ḱ ̃̆Ὲ ҈ ‪ ֟

Ҋ̔ 
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ᵝ̔ᾝ/  

 2021  2020  2019  

╠ 

 0.40 1.47 0.17 

 0.39 1.43 0.17 

ⱴ ‪ ֟
 

6.46% 27.04% 3.81% 

 

 0.29 0.77 0.19 

 0.28 0.75 0.19 

ⱴ ‪ ֟
 

4.60% 14.18% 4.18% 

 

̂҈̃  

ȇῈ ├ Ὲ Ḥ Ὲ 1 ĺ Ȉ

῏ ̆Ὲ ҈ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021  2020  2019  
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  ғⅎ  

҅ɻ῎ ꜙ ‟ⅎ  

̂ѿ̃ ֟ №  

̆Ὲ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2021-12-31
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2021-12-31 2020-12-31 2019-12-31 

      

ט  16,801.58 2.83% 7,090.34 1.38% 3,603.62  0.65% 

ῒז  4,000.23 0.67% 7,972.62 1.56% 5,717.70  1.02% 

 95,285.77 16.02%
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̃ ῏ ̆ ӯ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀

֟̆ ľῒז Ŀ ҹ ľ֜ ֟Ŀ Ȃ 

2020 ̆Ὲ ֜ ֟ ҹ 13,083.45 ҆ᾝ̆ҹľ

֟ Ŀ̆ ԍḠ Ḡ ᵞ ᵞ ֟ Ȃ 

̂3̃  

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 
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̆֟ ԍᶫҌ ̆Ҋ ҹԈ ̆

ⱴ ̆ ᵩ ⁞ Ȃ 

2021 ̆Ὲ ᵩ 2020 ̆Һ ԍῈ

̆ Ḥ ̆ ᵩ

Ȃ 

Ŷ №  

̆Ὲ № ’ Ҋ̔ 

ᵝ̔҆ᾝ 

≢ 

ᵩ  ‰  

ᴇṿ 
   

ᶛ 

2021-12-31 

‰  5,641.67 5.35% 5,641.67 100.00% - 

Ḥ ‰
 

99,783.64 94.65% 2,486.62 2.49% 97,297.02 

 105,425.31 100.00% 8,128.29 7.71% 

62
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ᵝ̔҆ᾝ 

 
2021-12-31 2020-12-31 2019-12-31 

ᵩ   ᵩ   ᵩ   

 15,374.87 15

  	 Ï � € � É	 Ï � € � É
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ȁ₮ ȁ ׆̆ ᴇҬ ⌠ ‪ṿ

ԍ ῃ ῀ ᴇ‰ Ȃ 

ᴇ‰ ҹ̔ ₮ Ὲ

ᴇ ᶛ̆ ֟ ̆ң ӗ ₮ ᴇ‰ Ȃ 

Ὲ ᴇҺ ҹ ȁ ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2021-12-31 2020-12-31 2019-12-31 

ᴇ 

‰  

 

 ɒ

ᴇ 

‰  

 

 ɒ

ᴇ 

‰  

 

 ɒ
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 2021-12-31 2020-12-31 

ᴇṿ 1,514.05 2,113.27 

̂10̃ ֟ 

Ԑ ֲ ԍ 2019 7 1 Ҋ Ԑ [2019]122 ȇ

‗ Ȉ̆ Ԑ ľԐỮ-2019N-02 ȁ

Ὲ ѿ Ŀ ̆ ⅞ ῤ

̆ Ὲ ⱬ Ὲ ῃ ֟ Ȃ2019 10

14 ̆Ὲ ⱬ Ὲ №≢ҍԐ ҉ ԅ

῏ ễ ̆ ễ ҹ 24.86ַᾝȂ 

Ὲ ט֜ ῀ ֟ ̆ῒΐᵣ

Ҋ̔ 

ᵝ̔҆ᾝ 

 2021-12-31 2020-12-31 2019-12-31 

῏  19,787.72 1,975.11 6,859.83 

ⱬ ῏  - 16,452.64 17,029.85 

 19,787.72 18,427.75 23,889.68 

2020 ̆Ὲ ῏ ѿ ̆ט֜ ѿ

ễ ῀̆ ֟ᵩ Ҋ Ȃ2021 ̆Ὲ ⌠ ⱬ

Ὲ ễ 27,000 ҆ᾝ̆ ԅ ֟ ≠ 9,668.52 ҆ᾝ̆ ῏

ԇץ ₮̕ ̆ ῏ ԋ ᵬ ≠ ̆

֟ᵩ Ȃ 

̂11̃ῒז ꜚ ֟ 

̆Ὲ ῒז ꜚ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2021-12-31 2020-12-31 2019-12-1

 N©-�

 

�Ä
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2019 7 Ԑ Ҋ ȇ ‗ Ȉ̆Ὲ
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 2021-12-31 2020-12-31 2019-12-31 

  32,250.00  34,650.00 31,308.21 

῾   28,977.62  45,372.83 39,587.58 

  66,559.31  86,533.88 78,725.43 

Ὲ ԍ 2001 ̆ ҹ 670.00 ҆ᾝȂ ҹ҉

├֜ Һ ҉ Ὲ Ȃ ̆Ὲ ῒ ѿҩ֜

ᴇ ῒ ῈᾛᴇṿȂ 

Ὲ ԍ 2014 11 ̆ ҹ 22,050.00 ҆ᾝȂ2019

12 ̆ ԍ ֜ ҉ ̆Ὲ 2019 ȁ2020 2021

ѿҩ֜ ᴇ ῒ ῈᾛᴇṿȂ 

2011 9 ̆Ὲ ₮ 18,720.00 ҆ᾝ ҍ ῾ ̆ ԍ

2016 12 ҍ ῒ תּ ᴍȂ2019 ̆Ὲ ῒ⅞№ҹῒז ΐ

̆ Ὲᾛᴇṿ ̆ ԍ ῾ ԋ Ὲ ᴇ̆Ὲ

‪ ֟ ῒῈᾛᴇṿ ᶃᵀ ṿȂ2021 ̆ ԍ ҉ Ὲ

‪ 2020 Ҋ ̆ ῾ Ὲᾛᴇṿ Ҋ Ȃ 

̂2̃ ֟ 

̆Ὲ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021-12-31 2020-12-31 2019-12-31 

ṿ 

 232,051.56 211,076.98 184,658.58 

 445,879.46 407,543.71 372,776.80 

 11,667.05 5,302.39 4,802.83 

ῒז  12,139.24 12,443.83 12,763
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 2021-12-31 2020-12-31 2019-12-31 

ῒז  6,336.88 6,620.76 6,924.78 

 239,486.26 259,745.30 243,508.15 
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 2021-12-31 2020-12-31 2019-12-31 

Ғ≠  - - 590.68 

 5,773.26 5,368.41 5,157.40 

⁞ṿ‰  

ᶏ  - - - 

ᴆ - - - 

Ғ≠  - - - 

⁞ṿ‰  - - - 

ᴇṿ 

ᶏ  32,351.59 21,343.30 20,755.33 

ᴆ 4,209.75 2,392.00 1,610.75 

Ғ≠  - - - 

ᴇṿ  36,561.34 23,735.30 22,366.07 

̆Ὲ ֟Һ ҹ ᶏ ᴆȂ 

2020 ̆Ὲ ֟ ᴇṿ ⱴ̆Һ ҙ

ᶏ Ȃ 

2021 ̆ ֲ ֟ ᴇṿ ⱴ̆Һ № ⌠

ᶏ ῀ ᶏ 14,327.60҆ᾝȂ 

̂5̃  

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021-12-31 2020-12-31 2019-12-31 

ΐ  6,826.64  6,547.76  9,868.13  

  810.00  832.50  855.00  

ῒ74.08  10.65 - ז  

 7,636.64 7,390.90  10,797.21  

̆Ὲ Һ ҹ ѿ ҉ץ ΐȂ 

̂6̃ ֟ 

̆Ὲ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 
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 2021-12-31 2020-12-31 2019-12-31 

֟⁞ṿ‰  2,737.69 3,294.45  3,730.89  

ῤ ֜ ≠  131.76  93.80  83.83  

Ԏ  1,522.83  451.80  4,848.74  

 5,559.95 6,892.61  5,091.59  

ᴆ№  -  -    1.13  

ᴍ     -  508.23 936.06 ט

 1,548.21 1,163.59  76.22  

 12,436.51 12,404.49  13,832.40  

ῤ̆Ὲ ֟Һ ֟⁞ṿ‰ ȁ Ԏ

Ȃ 

̂7̃ῒז ꜚ ֟ 

̆Ὲ ῒז ꜚ ֟ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021-12-31 2020-12-31 2019-12-31 

ט ֟   3,374.68  11,394.41  16,923.96  

  30,139.52  
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2021-12-31 2020-12-31 2019-12-31 
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2021-12-31 2020-12-31 2019-12-31 

      

Ḡ Ṣ  - 0.00% 25,000.00  14.44% -    0.00% 

Ḥ Ṣ  91,495.77 54.82% 130,914.10  75.64% 120,409.35  44.73% 

ᾫ  500.00 0.30% 6,393.46  3.69% 55,185.33  23.69%
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2021-12-31 2020-12-31 2019-12-31 

      

 148,055.53 100.00% 132,479.53  100.00% 101,550.67  100.00% 

Ὲ ט Һ ҹ ȁ ̆ Һ 1 ץ

ῤ̆ Ȃ҉ץ90% ̆Ὲ ט ̆Һ

ԍ̔ŵ Ὲ ֟ ̆ ȂŶ Ὲ

ľῃ Ŀȁľ ֟ 120 ҆ ῃ

Ŀ ̆ Ḡ Ȃ 

̂4̃ ṽ 

Ὲ 2020 1 ῀‰↕̆ Ҋ ט ľ ט

Ŀ ľ ṽĿ Ȃ ̆Ὲ ṽ ᵩ

№≢ҹ 15,426.80҆ᾝȁ20,385.30҆ᾝ 12,873.46҆ᾝȂ 

ῤ̆Ὲ ⱴ Ḥ ̆ ᵬ ѿ Ҋץ

№ ᾢ Ȃ2019 2020 ̆Ὲ

̆ ṽ Ȃ2021 ̆ ṽ

Ҋ ̆Һ ԍ ῀ ҉ ̆ № ט

Ȃ 

̂5̃ ט  

̆Ὲ ט ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021-12-31 2020-12-31 2019-12-31 

 4,676.22 7,284.00  5,769.26  

≠ĺ ⅞ - -    0.37  

≠ 10,402.15 9,971.41  4,540.50  

 15,078.38 17,255.41  10,310.13  

̆Ὲ ט Һ ҹ Ȃ

2019 2020 ̆Ὲ ט ᵩ ̆Һ Ὲ

’ ̆ Ȃ 

̆Ὲ ט ≠ ̆Һ ԍ Ὲ

№ ֟ ̆ғ ֟ ꜚ ֲ̆ ֟
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̆ № ҍῈ ῤ ̆Ὲ ѿ ῏ֲ ῤ

ᴡ ט Ȃ 

̂6̃ ֜  

̆Ὲ ֜ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021-12-31 2020-12-31 2019

-

12

1

31

3
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 2021-12-31 2020-12-31 2019-12-31 

└ ӈⱵ  4,336.50  4,668.38  -    

ῒ814.46  1,217.88  992.25  ז  

  7,213.87  8,484.30  4,161.77  

2019 ̆ ̆Һ ᶫ ̆

ט Ȃ 

2020 2 ̆Ὲ 2019 └ ꞉ ⅞ ԇ ᵬ̆

└ └ ӈⱵȂ 

̂8̃ѿ ῤ⌠ ꜚ ṽ 

̆Ὲ ѿ ῤ⌠ ꜚ ṽ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021-12-31 2020-12-31 2019-12-31 

ѿ ῤ⌠   ṽ├ - -    71,137.08ט

ѿ ῤ⌠ ט  - 2,805.77  6,524.26  

ѿ ῤ⌠  - -    -    

 - 2,805.77  77,661.34  

2019 ̆Ὲ 2020 8 ⌠ ľ15 MTN001ĿҬ

ҹѿ ῤ⌠ ̆├ṽט Ҭ ԍ 2020 8 ᾫט Ȃ 

̆ѿ ῤ⌠ ט Һ ҹῈ

ט Ҭ ԍѿ ῤ⌠ №Ȃ2018 12 ̆Ὲ ҍ ⇔ ԅ

ľ2018PAZL(DC)0100256-ZL-01Ŀȁľ2018PAZL(DC)0100258-ZL-01Ŀ 3

ץ̆ ֟ №≢ ₮

5,555.55 ҆ᾝȁ16,666.65 ҆ᾝ̆ 3 ҩ ѿט Ȃ Ὲ

⌠ ̆ ѿ ῤ⌠ ט ᵩ Ҋ Ȃ 

̂9̃ῒז ꜚ ṽ 

̆Ὲ ῒז ꜚ ṽΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021-12-31
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 2021-12-31 2020-12-31 2019-12-31 

ꞋⱵ   5,454.16  2,650.09 - 

  8,512.52  - - 

  14,990.07  4,287.29 10,000.00 

2019 ̆Ὲ ễ ҹῈ ⌠ ῏ ѿ

ễ Ȃ2020 12 ̆Ὲ
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Һ Ὲ ῒ ῀ѿ ῤ⌠ ט ̆ ΐᵣ

҉ ľ̂8̃ѿ ῤ⌠ ꜚ ṽĿȂ 

̂3̃ ṽ 

2 
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̂҈̃ễṽ ⱬ№  

Ὲ ҈ ễṽ ⱬ ’ Ҋ̔ 

Ⱶ  2021-12-31 2020-12-31 2019-12-31 

ꜚ ̂Ṑ  ̃ 0.98 0.89 0.83 

ꜚ ̂Ṑ  ̃ 0.82 0.79 0.73 

֟ ṽ ̂  ̃ 53.86

18
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 Ὲ  2021-12-31 2020-12-31 2019-12-31 

ᴍ 49.57% 51.86% 47.21% 

 36.06% 28.27% 43.65% 

ṿ 50.52% 48.21% 52.49% 

 53.86% 57.61% 64.61% 

C29 ҙ ṿ 35.02% 36.26% 36.54% 

注 1：数据来源于同行业上市公司定期报告 

注 2：“C29 行业平均值”为选取《上市公司行业分类指引》（2012 修订）中“C29 橡

胶和塑料制品业”剔除 ST 类公司（其中，未剔除 SST 佳通）后 110 家可比上市公司偿债能

力指标的平均值，下同。 

注 3：同行业上市公司中仅森麒麟已公布 2021 年年度报告，因此除森麒麟外其他公司

2021 年度流动比率、速动比率数据均为经年化后的 2021 年 1-9



ᴍ Ὲ תּ                                                                                                                                 ӥ  

100 

̂ ̃ ֟ ⱬ№  

Ὲ ҈ ȁ ’ Ҋ ̔ 

Ⱶ  2021  2020  2019  

̂  ̃ 8.62 9.19 7.86 
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 Ὲ  2021-12-31 2020-12-31 2019-12-31 

 9.47 10.36 9.13 

ṿ 7.17 7.67 7.21 

 8.62 9.19 7.86 

C29 ҙ ṿ 4.54 6.18 5.82 

̂  ̃

ᴍ 4.75 4.66 4.99 

 4.55 4.59 4.98 

 4.55 4.71 4.85 

҈  6.48 6.52 5.05 

SSTᶃ  5.92 5.13 5.31 

 3.50 3.73 3.26 

ᴍ 2.59 2.30 2.65 

 3.70 3.93 3.54 

ṿ 4.51 4.45 4.33 

 7.93 8.03 6.94 

C29 ҙ ṿ 3.82 5.11 5.22 

注 1：数据来源于同行业上市公司定期报告 

注 2：同行业上市公司中仅森麒麟已公布 2021 年年度报告，因此除森麒麟外其他公司

2021 年度数据均为经年化后的 2021 年 1-9月数据。 

Ὲ Һ ҙⱵ ̆ Ҍ ⱴ ̆

҉ ̆ ᵣ ԍ ҙҬ҉ Ȃ 

Ὲ ᵣ ҍל ҙ҉ Ὲ ѿ ̆ғ ԍ ҙ

҉ Ὲ ̆ ’ ̆ ⱬ ԍ ҙ ᾢ Ȃ 

ԑɻ ⌐ Ⱶⅎ  

Ὲ ҈ ≠ ’ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021  2020  2019  

ҙ  ͂ 733,927.92 680,872.95 645,833.79 

ҙ  618,485.17 519,986.80 515,815.04 

ҙ≠  39,322.07 135,372.22 18,038.86 
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 2021  2020  2019  

≠  38,967.72 132,845.47 15,031.84 

‪≠  36,979.84 113,846.92 13,544.25 

ԍ҉ Ὲ қ ‪
≠  

36,973.46 113,846.92 13,544.25 

ԍ҉ Ὲ қ ‪≠  
26,334.01 59,725.98 14,850.27 

 

̂ѿ̃ ҙ ῀№  

1ȁ ҙ ῀ΐᵣ  

Ὲ ҈ ҙ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2021  2020  2019  

      

ҙ  ͂ 733,927.92 100.00% 680,872.95 100.00% 645,833.79 100.00% 

Һ ҙⱵ  ͂ 727,337.31 99.10% 676,336.96 99.33% 641,595.87 99.34% 

ῒҬ̔  723,149.76 98.53% 671,559.46  98.63% 637,201.50  98.66% 

     ῒ0.68%  4,394.38 0.70%  4,777.49 0.57% 4,187.55 ז 

ῒזҙⱵ  ͂ 6,590.61 0.90% 4,535.99  0.67%         4,237.91       0.66% 

Ὶ ῀ Ἴ
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̂ԋ̃ ҙ №  

ῤ̆Ὲ ҙ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2021  2020  2019  

      

ҙ  618,485.17 100.00% 519,986.80  100.00%      515,815.04 100.00% 

Һ ҙⱵ  614,225.62 99.31% 518,794.62  99.77% 514,729.47 99.79% 
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Һ ҙⱵ ≠  15.55% 23.29% 19.77% 

ῒҬ̔  15.56% 23.40% 19.83% 
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Ὲ   2021  2020  2019  

 20.23% 28.03% 26.84% 

 20.56% 27.92% 26.41% 

҈  18.11% 25.24% 22.66% 

SSTᶃ  15.32% 20.44% 18.30% 

 5.84% 11.51% 8.28% 

ᴍ 10.74% 12.34% 15.83% 

 23.24% 33.77% 32.11% 

ṿ 15.70% 22.60% 21.44% 

 15.55% 23.29% 19.77% 

注：数据来源于同行业上市公司定期报告。同行业上市公司中仅森麒麟已公布 2021 年

年度报告，因此除森麒麟外其他公司 2021年度毛利率采用 2021 年1-9 月综合毛利率。 

̂ ̃ №  

ῤ̆Ὲ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2021  2020  2019  

 ҙ ῀
ᶛ 

 ҙ ῀
ᶛ 

 ҙ ῀
ᶛ 

  25,072.88  3.42% 22,402.69 3.29% 38,011.59 5.89% 

  36,033.36  4.91% 39,572.93 5.81% 31,298.55 4.85% 

  20,591.25  2.81% 20,229.28 2.97% 19,000.27 2.94% 

Ⱶ   3,318.66  0.45% 11,068.92 1.63% 10,389.55 1.61% 

 85,016.15 11.58% 93,273.81 13.70% 98,699.96 15.28% 

ῤ̆Ὲ ҙ ῀ ᶛ№≢ҹ

1

20
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῀‰↕̆ ᵬҹ ҙ Ȃ2020 2021

̆Ὲ ҙ Ҭ №≢ҹ 21,018.90 ҆ᾝȁ21,510.66 ҆ᾝȂ╧

̆Ὲ ῤ Һ ҙⱵ ῀ ᶛ№≢

ҹ 5.92%ȁ6.42% 6.40%̆ Ȃ 

ῤ̆Ὲ №≢ҹ 31,298.55 ҆ᾝȁ39,572.93 ҆ᾝ

36,033.36 ҆ᾝ̆ ҙ ῀ ᶛ№≢ҹ 4.85%ȁ5.81% 4.91%Ȃ2020

̆Ὲ ҙ ῀ ᶛ ̆Һ ԍῈ ֟ ᵠ

̆ № ֲ֟ ҍῈ ῤ ̆Ὲ № ῤ

ᴡ ט ѿ ῃ ̆ ῤ ֲ

῏ 5,957.10҆ᾝȂ 

ῤ̆Ὲ №≢ҹ 19,000.27 ҆ᾝȁ20,229.28 ҆ᾝ

20,591.25҆ᾝ̆ ҙ ῀ ᶛ№ ҹ 2.94%ȁ2.97% 2.81%̆

Ȃ 

ῤ̆Ὲ Ⱶ №≢ҹ 10,389.55 ҆ᾝȁ11,068.92 ҆ᾝ

3,318.66 ҆ᾝȂ2021
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ᵝ̔҆ᾝ 

 2021  2020  2019  
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4ȁ ֟  

ῤ̆Ὲ ֟ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021  2020  2019  

֟ ≠  9,668.52 69,141.15 - 

 9,668.52 69,141.15 - 

Ԑ ֲ 2019 7 1 Ҋ ȇ ‗ Ȉ̂Ԑ

[2019]122 ̃̆Ὲ Ὲ ⱬ Ὲ ԍ 2019 10 14 ҍԐ

҉ Ҋץ̂ ľԐ Ŀ̃ ȇ

ễ Ȉ̂῍ 3ᴍ̃̆ ễ 248,552.88҆ᾝȂ 

2019 12 26 ̆Ὲ ҍԐ ȇѿ ễ

ᾟ Ȉ̆ ѿ ễ №҈ ̆ט

104,457.86 ҆ᾝȂ2020 11 28 ̆Ὲ ҍԐ ̆ ѿ

̆ ѿ ễ ⁞ 99,141.69 ҆ᾝȂ2020 11

30 ̆Ὲ ⌠ѿ ѿ ễ ̆ѿ ễ

99,141.69 ҆ᾝ ῃ ⌠Ȃ ̆Ὲ ԍ 2020 ѿ ễ

῀ 99,141.69 ҆ᾝ̆ ῏ ֟ ‪ṿ ̆ ֟ ≠

69,141.15҆ᾝȂ 

Ὲ 2021 12 ⌠ ⱬ Ὲ ễ 27,000҆ᾝ̆Ὲ

⌠ ễ ῏ ֟ ≠ 9,668.52҆ᾝȂ 

5ȁ ҙ  

̂1̃ ҙ ῀ 

ῤ̆Ὲ ҙ ῀ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021  2020  2019  

ꜚ ֟  ͂ 272.81 - - 

 ͂ 98.47 70.06 156.75 

ῒז  ͂ 198.14 4.42 3.67 

 569.42 74.48 160.42 
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ֲ ῀Һ ҹ ȁ Ȃ2021 ̆ ꜚ ֟

≠ ҹ 272.81҆ᾝ̆Һ ֟ ≠ Ȃ 

̂2̃ ҙ ₮ 

ῤ̆Ὲ ҙ ₮ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2021  2020  2019  

₮̂
 ̃

22.47  
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 1,642.83 17,341.97  114.13  

 345.05   1,656.58  1,373.46  

 1,987.88 18,998.55  1,487.59  

Ҏɻ ⅎ  

ῤ̆Ὲ ’ Ҋ: 

ᵝ̔҆ᾝ
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ᵝ̔҆ᾝ 

 2021  2020  2019  

⌠   13,070.41  27,000.00  292,506.00  

⌠   1,295.70  1,453.00  234.00  

֟ȁ ֟ ῒז

֟ ‪  
 26,714.61  86,700.16  7,954.17  

⌠ῒזҍ ꜚ ῏  - 3,021.65  3,946.56  
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 2021  
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῏ɻ῎ ᴰ ᴰ ᵆ  

̂ѿ̃ᴪ  

 
ᴪ ῤ   

ᴪ

 

Ὲ

 

1 

1ȁȇᴑҙᴪ ‰↕ 42 —

ꜚ ֟ȁ Ȉ̂ ᴪ[2017]13

 ̃

2ȁȇ῏ԍḱ ѿ ᴑҙ Ⱶ
Ȉ̂ ᴪ[2017]30  ̃

2018 4 25 Έ

Ԋᴪ ҈ Ӝ ᴪ

 
̂1  ̃

2 

1ȁȇᴑҙᴪ ‰↕ 22 — ΐ

Ȉ̂ ᴪ[2017
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№ ↓ ҹľ ҙ ῀Ŀ ľ ҙ ₮Ŀ ꜚ ֟

№ ľ ֟ Ŀ ̆ ‰↕ ᴪ Ḥ Ȃ 

̂2̃̔ ԍ 2017 3 31 №≢ ԅȇᴑҙᴪ ‰↕ 22

ĺ ΐ Ȉ̂ ᴪ[2017]7 ̃ȁȇᴑҙᴪ ‰↕ 23 ĺ

֟ Ȉ̂ ᴪ[2017]8 ̃ȁȇᴑҙᴪ ‰↕ 24 ĺ ᴪ Ȉ̂

ᴪ[2017]9 ̃ȁȇᴑҙᴪ ‰↕ 37 ĺ ΐ↓ Ȉ̂ ᴪ[2017]14

̃̂҉ Ҋץ↕‰ ľ ΐ‰↕Ŀ̃̆ ῤ ҉ ᴑ

ҙ 2018 1 1 ΐ‰↕̆ῒז ῤ҉ ᴑҙ 2019 1

1 Ȃ 

̂3̃̔ ᴪȐ2019ȑ8 2  /P <</MCID 74>> BDC BT

/F2 12*C36BDCID 76>> BDC BT

1 0 0 1 483.48 590.22 Tm

[<14A8>] TJ

ET

 EMC  /P <</MCID 70>378DC BT78>> BDC BT
f

1 0 0 1 105.1 566.8 Tm

[(8)] TJ

ET

 EMC  /P <</MCID 11>>8
/F2 76>> BDC BT

f

1 0 0 1 90.1 566.8 Tm

[<1D38>] TJ

ET

 EMC  /P <</MCID 62>>0J

ET78>> BDC BT
f

1 0 0 1 105.1 566.8 Tm

[(8)] TJ

ET

 EMC  /P <</MCID 63>>ype/32 76>> BDC BT


1 0.1 1 199.4 5C40437B 414

1 1 0 0 1 90.1 566.8 Tm

[<1D38>] TJ

ET

 EMC  /P DC BT

9.9 BDC BT
2B4F44A>-51<0 0 0 1 90.1 566.8 Tm

[<1D38>] TJ

ET

 EMC  /P [<4224>

9.9 BDC BT
 15 0 0 1 308.7 637.05 Tm

[<0A28>] TJ

ET

 EMC  /P 138DC BT
9.9 BDC BT
6081165 0 0 1 308.7 637.05 Tm

[<0A28>] TJ

ET

 EMC  /P <</MCID

9.9 BDC BT
 1 0 1 90 0 1 308.7 637.05 Tm

[<0A28>] TJ

ET

 EMC  /P <</MCI

9.9 BDC BT
 1 4> B.38 Tm

[<02C502D64352054A01D8

.�?±"r�)

2019

9

�8

9


%

=½CuC

201C80�Ð 10
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תּ Һ ԍ ῃ ֟ ̆ Ὲ

֟ ד ꜚ ̆ ̆Ὲ
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֒   ︠  

҅ɻ ︠ ↔ 

̂ѿ̃ תּ  

Ὲ ҂ Ԋᴪ ԋ ᴪ 2021 ԋ ҳ қ ᴪ

ԅ῏ԍῈ Ὲ Ὲ ṽ├ ῏ ̆Ὲ Ὲ Ὲ

ṽ├ּת Ҍ 180,000.00 ҆ᾝ̂ 180,000.00 ҆ᾝ̃̆

תּ̆ ԍץҊ ̔ 

ᵝ̔҆ᾝ 

תּ     

1 
֟ 300҆ ῃ
└  

230,144.75 160,000.00 

2 1# № Ҭ  22,514.00 20,000.00 

 252,658.75 180,000.00 

תּ ⌠ᵝ╠̆Ὲ ץ תּ ץ̆’

ᾢ ῀̆ תּ ⌠ᵝ ԇץ Ȃּת ⌠ᵝ ̆

תּ ‪ ԍ תּ῀ ̆Ὲ ᶏ

תּ ̆ ’̆ ‗ תּ ῀

ᴨᾢ ΐᵣ ̆Ҍ № Ὲ ץ ‗Ȃ 

2021 7 30 ̆ תּ ῀ 4,980.54 ҆ᾝ̆ΐᵣ

Ҋ̔ 

ᵝ̔҆ᾝ 

   Ԋᴪ╠ ῀  

֟ 300҆ ῃ └  

1  219,245.92 3,218.52 

1.1  171,492.73 - 

1.2  37,552.86 - 

1.3 ῒז  10,200.33 3,218.52 

 219,245.92 3,218.52 

1# № Ҭ  
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Ȉ ᴇ ⅞ ̆ ῀ȇ

ᴇ№ ̂2021 ̃Ȉ̆ ⅞

ᴇȂ 

ԑɻ︠ ῗ  

̂ѿ̃ ̆  

ᵬҹ ᴆ̆ ֟ҙ Ȃ ̆ῃ

ׅ ΐ ̆ῃ Ḡ Ḡ 3.5%~4% Ȃ 

2020 ̆ ῤ └̆ ᴪ ꜚ ̆ Ḡ

Ȃ Ὲ ̆⌠ 2020 ῤ Ḡ 2.81 ַ ̆

8.08% Ḡ ץ ֜ ῀ ̆ ⱴ

Ҭ Ȃ ̆Ҭ ׅ Ȃ 

̂ԋ̃ ꜚȁ ҙ Ҋ̆ ῃ

ȁ Ḡ ̆ ᵬҹ

ҙ ̆ ΐ  

└ ᴪ ̆ῃ 2015 2,337.05҆

2019 2,695.50҆ ̆ ҹ 3.65%̆Ḡ Ȃ2020ל

̆   ῃ ̆ Ҋ ̆ᵖׅ ⌠ 2,437.24 ҆ Ȃῃ

Ḡ 3ַ ̆ Ȃ 

ҙ 2017 ῀ ѿ ҉ ̆ ῤ

Ȃ2020 ̆ ҙ ̆ľ ԓĿ

ῤ ҍ ̆ ҹ Һ ꜚⱬȂҬ

ҙ ᴪ ̆2020 ҙ ҙ ῀ 23.2%̆12 Һ

֟ ⌠ 147.53 ҆ ̆ 29.6%̆ῒҬ ȁ ᵬ

ȁ ҙ №≢ 39%ȁ35.1%ȁ31.5%Ȃ ľ Ŀ

ץꜚ ľѿ ѿ Ŀ ̆ ꜚ ҙ

Ȃ 

ҙ ᵣ Ҍ ̆Ҭ ҍ ᴪ ̆ῃ
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ᴪ ׆ 2015 219.20ַ҆ᾝ ⌠ 2020 300.10ַ҆ᾝ̆ ҙ

׆῀ 2015 7.60 ַ҆ᾝ ⌠ 2020 10.50 ַ҆ᾝ̆ ҙ

ẫ Ȃל ̆ ⱴ ץ ῤ ҹҺᵣȁ ῤ

ԑḆ ̆ ȁ ᵬ ̆ ԍ

Ȃ 

ȁ ȁ ҙ ̆ ꜚ

Ȃ 

̂҈̃ ҙ ץ ҹῒ

Ḥ ̆ ῤ ҙ ľ ȁ

ꜚ ȁ Ŀ Ȃ 

ᶫ ᶷ ꜚҊ̆ ȁ ȁ Ҭ

֟ ̆ ҙᾢ ֟ ѿ ҙ ╠ Ὲ ҬȂ 

Ⱶ ȇҬ └ 2025Ȉ ₮̆ⱴ ꜚ ѿףḤ ҍ└

̆ └ ᵬҹң Һ
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ῃ ԋ ֟ Ȃᵬҹ ῤ ᾢ ̆

Ὲ ľ Ŀ ῀ ̆ ꜚ ֟└ ꜚ ȁ

Ȃ ֟ ľῃ ҈ Ŀ ̆ ľҬ └ 2025Ŀ

Ҋ̆ ѿף ֟ ̆ҍ ᾢ └

ȂῈ ץ ҹ ̆ ῤ ֟ ꜚ ȁ

Ȃ ֟ └ ̆Ὲ Ӟ ⱬ ̆

̆ Ὲ ֟ Ԉⱬ̆ Ὲ ֟ ҹῃ ῃ

Ȃ 

Ҏɻ︠ ב  

̂ѿ̃ ֟ 300҆ ῃ └  

1ȁ ’ 

Ὲ ᴍ Ὲ ̕ ᵝԍ

ḱ ᵠ ҙ Ȃ 

Ὲ №Ȃ ҙ

└ ̆ל Ҍ ⱴ ̆ ≠ԍ ѿ

Ԉⱬ̆ Ὲ ≠ ⱬȂ 

2ȁ №  

̂1̃ └ ҙ  

ȇҬ └ 2025Ȉ ₮ Ḇץ └ ҙ⇔ ҹҺ ̆ⱴ ѿףḤ

ҍ└ ҙ ҹҺ ץ̆ └ ҹҺ Ȃ 

Ҭ ҙ ᴪ ԓ ₮̆ ҙ ֟

ȁ ꜚ ȁḤ ȁ ֟ ȁ ȁ Ḡ ȁ֟ҙ Ҭ

ȁᴑҙ Ԉⱬ ҉̆ⱴ ҙ ᴠȂ 

ҙꞋꜚ ȁ ֟ ̆ └ Ȃ └

Ḥ Ḥ ᴰ ֟ҙ̆ⱴ ֟ҙ ̆ ᴑҙ

ȁ ᴨ ȁ └ȁ └ҍ Ȃ ̆

ⱴ └ ̆ └ └ Ȃ 

“ ֟ 300 ҆ ῃ └ ”

ҙ ̆ └ ̆ └ ̆ ԍ

http://baike.eastmoney.com/item/%E4%BA%A7%E5%93%81
http://baike.eastmoney.com/item/%E4%BA%A7%E5%93%81
http://baike.eastmoney.com/item/%E4%BC%81%E4%B8%9A%E7%AB%9E%E4%BA%89%E5%8A%9B
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ӈ Ȃ 

̂2̃ ꜚ ̆ Ȃ 

ȇҬ └ 2025Ȉ ₮̆ῃ └ ̆ⱴ └ ҙ Ȃ

2021 3 ̆ Ⱶ ᵬ Ҭ ₮̆ Ạ ȁ Ҭ

ᵬ̆└ 2030 ╠ ꜚ ̆ᴨ ֟ҙ Ȃ 

תּ ᾢ ȁ ̆ ѿ Ὲ

֟ ̆ ̆⁞ ᾧ ֟ Ȃ ץ̆

ȁ ȁ ҹ ↕̆ ȁ ᵬ ῃ ץ̆

֟ ̕ ֟ ̆
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ⱬ ̆ ֟ҙ Ȃ 

̂2̃ ̆ ̆ ֟  

ῃ Ḡ Ȃל ῒ

ҹ 1%~2%̆ ῐ ҹ 5%~10%ȂҬ

2015 345.13 ҆ 2019 432.45 ҆ ̆ ⌠

5.80%Ȃ2020 ̆ ŉ ȁ ץ ꜚ̆

⌠ 513.30 ҆ ̆ ҉ 18.7%Ȃ

̆ ╠ Ȃ 

Ὲ ╠֟ Һ Ȃ ̆Ὲ

ῃ ҩ ȁ ȁ ̆ № ῤ

ᴑҙҬᵝ↓╠ ̆ΐ Ⱶ ⱬ̕ ̆Ὲ

ҍ ῀ ᵬ̆ └ ֟ ̆ ֟ ⱴṿ̆

Һ ȁҬ ȁҬ ѿ ῤ └

ȂῈ ᶭ ᵣ ̆ ̆

̆ ̆ ֟ ̆ Ȃ 

̂3̃Ὲ Һ ҙⱵ ̆  

תּ ֟ ȁ ̆

≠ ȁ5G ҙ└ ̆ ԍ ҙ ֟

ȂῈ ᵠѿ ȁԋ ֟̆ └

яᵝ↓

ȁľ
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 Q1 Q2 Q3 Q4 Q5 Q6 Q7 Q8 Q9 Q10 Q11 Q12 

             

��0;�í
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1  104,512.50 3,665.97 

2  22,250.00 - 

3 ⱬ  4,549.31 9,897.84 

4 ꜚ └  4,704.00 896.00 

5  6,761.11 2,684.41 

6 ꜚⱬ  1,944.92 3,152.23 

7 ⱬ  81.90 2,167.70 

8  1,172.33 1,681.91 

9 ΐ ῒז  163.30 - 

10  - 1,207.30 

 146,139.37 25,353.36 

̂2̃  

Ὲ תּ ҹ 37,552.86҆ᾝ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

   

1  31,820.75 

2  2,000.00 

3  1,943.88 

4  1,788.23 

 37,552.86 

̂3̃ῒז  

Ὲ תּ ῒז 10,200.33҆ᾝ̆ ȁּס

ȁ ῃ ֟ ȁ ᶏ ȁ ֟‰ ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

   

1 ֟  4,516.59 

1.1 ᵝ ̂  ̃ 1,300.00 

סּ 1.2  1,078.82 
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≠  

 
2,341.26  14,350.21  33,120.20  33,386.60  33,386.60  33,458.39  33,482.32  33,482.32  

‪≠  1,990.07  12,197.68  28,152.17  28,378.61  28,378.61  28,439.63  28,459.97  28,459.97  

ŵ ҙ ῀ 

ῃ ֟ 300 ҆ ̆ 179,760 Ȃ

16.50ᾝ/kg ᴇ ̆ ֟ ҙ ῀ 296,604.00҆ᾝȂ 

Ὲ ԍ 2020 2021 1-9 ῃ ֟ ᴇ ᵣ

’̆ תּ ֟ ᴇ Ȃ2020 2021 1-9 ̆Ὲ ῃ ᴇ

ΐᵣ Ҋ̔ 

ᵝ̔ᾝ/kg 

 2021 1-9  2020  
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2  15,620.00 12,000.00 18,744.00 

3  41,007.00 7,450.00 30,550.22 

4 ꜛ╕ 21,545.00 17,000.00 36,626.50 

5  480.00 22,500.00 1,080.00 

6 Ҝ 40,439.00 9,045.44 36,578.85  

 194,464.67 

Ὲ ԍ Һ ᴇ ’ תּ Һ

ᴇ ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔ᾝ/  

  ᴇ 2021 1-9 ᴇ 2020 ᴇ 

1  11,000.00 11,070.76 9,826.56 

2  12,000.00 12,210.94 9,496.65 

3  7,450.00 7,392.78 4,748.24 

4 ꜛ╕ 17,000.00 13,738.35 12,640.66 

5  22,500.00 26,471.23 19,618.85 
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ᵝ ҙֲ 8.79 ҆ᾝȂῈ תּ ֲ

ֲ ȁ ȁ ≠ ԓ ѿ ̆ ԍ

Ȃ 

3̃└  

└ ֟ ȁḱ ῒ̆זῒҬ ֟

֟ ṿ̆ ṿ ҹ 5%̆ ҹ 30

̆ ҹ 15 ̆ ֟ 11,222.29 ҆ᾝ̕ḱ

1% ̆ ḱ ҹ 2,192.46 ҆

ᾝ̕ῒז└ ֟ ̆ ‰ҹ 800 ᾝ/ ̆ ῒז└

ҹ 14,380.80҆ᾝȂ 

תּ ᵝ└ ҹ 1.55 ᾝ/kgȂ2020 2021 1-9 ̆Ὲ

ῃ ᵝ└ №≢ҹ 1.13 ᾝ/kgȁ0.99 ᾝ/kğּת ᵝ└

̆Һ ԍּת ֟ ԍῈ ֟ Ȃ 

4̃ ꜚⱬ 

ꜚⱬ Һ ȁ ȁ ⱬ̆

ᴇᵀ ̆ ꜚⱬ ҹ 8,578.07҆ᾝȂ 

תּ ᵝ ꜚⱬ ҹ 0.48 ᾝ/kgȂ2020 2021 1-9 ̆

Ὲ ῃ ᵝ ꜚⱬ №≢ҹ 0.45 ᾝ/kgȁ0.45 ᾝ/kğּת

ᵝ ꜚⱬҍ ╠ ֟ ’ Ȃ 

ŷ  

Һ ȁ Ⱶ ̆ΐᵣ

Ҋ̔ 

ᵝ̔҆ᾝ 

 T+1 T+2 T+3 T+4 T+5 T+6 T+7 
T+8-

T+14 

 

 
14,122.74  17,414.16  21,040.79  19,788.81  19,788.81  19,717.02  19,693.09  19,693.09  

 

 
5,528.84  5,552.77  5,552.77  5,552.77  5,552.77  5,480.98  5,457.05  5,457.05  

 

 
5,392.80  8,988.45  13,482.00  13,482.00  13,482.00  13,482.00  13,482.00  13,482.00  

Ⱶ 

 
3,201.10  2,872.95  2,006.02  754.04  754.04  754.04  754.04  754.04  

http://www.gywb.cn/system/2021/06/17/031339198.shtml
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֟ ̂ ᶏ ֟‰ ̃ ῒז

Ȃ ᶏ ҹ 50 ̆ ֟‰ ҹ 5 ̕

ῒז ֲ ȁ ȁ ȁ֜ ȁ ῏ ̆

ῒז ҹ 5,457.05҆ᾝȂ 

תּ 1.84% Ȃ2020 2021 1-9 ̆Ὲ

№≢ҹ 5.81%ȁ4.55%ּ̆ת ᵞ̆Һ

ԍּת ᵠ ῤ̆ ╠ ץ תּ

̆ ֲ ̆ ᵞȂ 

2̃  

4.55% ̆ ҹ 13,482.00

҆ᾝȂ2020 2021 1-9 ̆ ԍ 2020 1 1 ῀‰

↕̆ № Һ ҙⱵ ̆ №≢ҹ 3.29%ȁ

3.26%Ȃ ̆ №≢ҹ 6.42%ȁ6.32%Ȃּת

ᵞ̆Һ ԍּת ̆ №

̆ ֲ ̆ ᵞȂ 

3̃ Ⱶ  

Ὲ ⅞ ȁ ֟ ṽ ̆ Ҍ №

ץ ῀̆ ≠ Ὲ ╠ 5 ≠ 4.65%

ȂῒҬ ≠ 2505.06҆ᾝ̆ ↓῀ Ȃ 

ꜚ ҹ 27,979.24҆ᾝ̆ῒҬ 30%ҹ ꜚ 8,393.77

҆ᾝ̆ Ὲ ῀̕ᵩҊ 70% ꜚ 19,585.47҆ᾝ ץ ꜚ

῀̆ ꜚ ≠ Ὲ ╠ ≠ 3.85% Ȃ 

Ÿ ᴑҙ  

Һᵣҹ ᴑҙ̆ 15% ᴨ Ȃ 

ת2ּ̃̂ ֟ ≠ ̆ Ȃ 

Ὲ Һ ԍ 2020 ȁ2021 1-9 ֟ ’ ᵣ ’

תּ ֟ תּ̆ ≠ ҹ 18.34% Ȃ2020

2021 1-9 ̆Ὲ ֟ ῃ ≠ Ҋ  ̔

 2021 1-9  2020  
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 2021 1-9  2020  

֟ ≠  18.63% 26.53% 

ῃ ≠  20.12% 25.67% 

注：为增强可比性，上表中毛利率剔除运费影响。 

ᵣ ̆ תּ ≠ ҍ 2021 1-9 ῃ ≠ ̆

תּ ≠ ҍῈ ֟ ’ѿ Ȃ 

҉ ̆ תּ Ὲץ ֟ ’ҹ ̆

תּ ̆ Ȃ 

7ȁ ֟ ֟  

̂1̃Ὲ ֟ ≠ ᾟ ̆ΐ ֟ ᴆ̕ ֟

̆ ֟  

ῤ̆Ὲ ῃ ֟ ȁ֟ ȁ ֟ ≠ ȁ֟ ’

Ҋ ̔ 

֟ ≢  2021 1-9  2020  2019  2018  

ῃ  

֟ ̂҆ /

 ̃
344.32 457.33 434.56 406.43 

֟ ̂҆  ̃ 326.96 432.36 405.57 387.28 

̂҆  ̃ 327.10 441.13 403.64 377.37 

֟ ≠  94.96% 94.54% 93.33% 95.29% 

֟  100.04% 102.02% 99.52% 97.44% 

Ὲ ֟ ≠ ֟ Ḡ ᵝ̆ ֟ ԍ ᵬ

̆Ὲ ΐ ֟ Ȃ 

תּ “ ֟ 300 ҆ ῃ └

” ῃ ֟ 300҆ ̆ תּ 3 ̆֟ ֟

҈ ῤ ̆ΐᵣ Ҋ ̔ 

 
 

ѿ  

 

ԋ  

 

҈  

 ֟

ѿ  

 ֟

ԋ  

תּ ֟ ̂҆  ̃ - - 120 80 100 

Ὲ תּ ֟ ̆№ ֟̆Ὲ ֟ ⅞ ̆ ֟

ⱴ Ȃ 

҉ ̆Ὲ ╠֟ ң ̆ΐ ֟ ᴆ̕
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֟ ̆Ὲ ῃ ֟ ⱴ̆֟ ⱴ ̆ΐ Ȃ 

̂2̃ ̆  

ᵬҹ ᴆ̆ ֟ҙ Ȃ ̆ῃ

ׅ ΐ ̆ῃ Ḡ 3.5%~4% Ȃ2020

̆ ῤ └̆ ᴪ ꜚ ̆ Ḡ Ȃ

Ὲ ̆⌠ 2020 ῤ Ḡ 2.81ַ ̆ 8.08%

Ḡ ץ ֜ ῀ ̆ ⱴ Ҭ

Ȃ ̆Ҭ ׅ Ȃ 

̂3̃ ꜚȁ ҙ Ҋ̆ ῃ ȁ

Ḡ ̆ ᵬҹ ҙ ̆

ɒ ̆
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ẫ Ȃל ̆ ⱴ ץ ῤ ҹҺᵣȁ ῤ

ԑḆ ̆ ȁ ᵬ ̆ ԍ

Ȃ 

ȁ ȁ ҙ ̆

ᶫԅ ≠ ̆ ꜚ

̆ ╠ Ȃ 

̂4̃Ὲ ̆ ֟  

Ὲ ╠֟ Һ Ȃ ̆

Ὲ ῃ ҩ ȁ ȁ ̆ № ῤ

ᴑҙҬ ᵝ↓╠ ̆ΐ Ⱶ ⱬ̕

̆Ὲ ҍ ῀ ᵬ̆ └ ֟ ̆ ֟

ⱴṿ̆ Һ ȁҬ ȁҬ ѿ ῤ

└ Ȃ 

Ὲ ᶭ ᵣ ̆ ̆

̆ ̆ ֟ ̆ Ȃ 

̂ԋ̃1# № Ҭ  

1

̃
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└ ҙ ΐᵣ Ȃ 
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Ḥ ̕ └ ץ ֲ ꜚ№ ₮ ̆

̆ҹ ᶫ ֟ Ⱶᵣ Ȃ 

3ȁ №  

̂1̃  

2019 3 ̆ ȁ Ḥ 24ҩ ȇ῏ԍ ꜚ

Ḇ ῤ Ȉ̆ ₮ ꞉ ꜚ̆

ȁ ᵣד ̆ⱴ “Ḥ + ȁ ȁ ” ד

̆ ꜚ Ữד ᵣ Ȃⱴ

̆ Ḥ ‰ ȁ ȁ֜ԑ ꜚ Ȃ

Ὲ ԅד ̆ ԅ ꜚ ̆

Ȃ 

̂2̃ ҍῈ ꜚ ̆ ץ ≠ Ȃ 

Ὲ ֟ ᵠѿ ȁԋ ԅ ̆

ῃ ԅ MEŜ└ ̃ ȁAPŜ ⅞ҍ ̃ Ḥ

̆ ԅ ֟ ֟ Ȃ ֟ ᵠ҈

҉ ѿ └ ̆ ῤ ԅ ֲȁAGV

ֲȁ ᵣҬ ד ̆ Ғ ԅ 5G ῃ ̆

ᴰ № ѿ Ȃ ֟ ᴆ ᵬ̆

ԅ ֟ ̆ ᵞԅ Ȃ 

╠ ҩ №Ȃ1# №

Ҭ ԅ WMS ᵝ ̆ ץ ῀ Ḥ ̆

≠ ῀ ᵣ ̆ ᵠ Ữד ꜚ

̆ΐ ᵬ Ȃ 

4ȁ Һᵣȁ ⅞ 

Һᵣҹ Ὲ ᴍ Ὲ ̆ ҹ

ḱ ᵠ ҙ Ὲ ֟ ῤȂ 

12ҩ ̆ ȁ ȁ

ȁ ̆ΐᵣ Ҋ̔ 

ᴍ 1 2 3 4 5 6 7 8 9 10 11 12 



ᴍ Ὲ תּ                                                                                                                                 ӥ  

137 

ᴍ 1 2 3 4 5 6 7 8 9 10 11 12 
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1  12,535.00 - 

2  443.00 - 

3 ⱬ  222.56 566.11 

4 ꜚ └  71.50 58.50 

5  60.05 70.41 

6  - 740.08 

7 ΐ ῒז  44.77 - 



ᴍ Ὲ תּ                                                                                                                                 ӥ  

139 

  ̂҆ᾝ  ̃

1.5 ῒ̂ז ȁ  ̃ 58.46 

2  219.09 

 1,023.87 

Ҍ ֟ ̆Ҍ ֟ ̆ᵖ ̆

Ὲ ̆ ҙ ̆ל ̆ Ὲ

ԈⱬȂ ᴇȁᶫ ᴇ Ὲ ̆

Ȃ 

6ȁ ᴇ 

Ҍ ֟ ̆ᵖ ̆ Ὲ

̆ ҙ ̆ל ̆ Ὲ ԈⱬȂ 

ɻ ῎ ῎ ẃ║︠ ῎ ꜙ

‟  

̂ѿ̃ Ὲ  

Ὲ Һ Ԋῃ׆ ȁ ֜ ȁ ֟ ̆֟ Һ ԍ

ȁ ȁ῾ҙ ȁ ҙ ԓ Ȃץ

̆ 2019 ᵝ↓Ҭ ᴑҙ 4 ̆ ῤҒҙ ᴑҙ

Ҭ Ȃ תּ Ὲ Һ ҙⱵ ̆ ֟

ҙ ȁ ҙ ל Ὲ ᵣ Ȃ ≠ԍ Ὲ ֟

̆ᴨ ֟ ̆ ≠ ⱬ̆ Ὲ Ԉ ⱬ̆ Ὲ

ᵝ ⱬ̆ҹῈ

Ȃ 

̂ԋ̃ Ὲ Ⱶ ’  

ṽ ̆Ὲ ⱬ ѿ ̆ҹῈ

ᶫ ⱬḠ Ȃ׆ ̆Ὲ ֟ ṽ ⱴ̆ᵖ ṽ ᵞ ≠

Ҍᴪ Ὲ ễṽ ⱬ ̆ ṽ ֲ

ץ̆ ֟ ᵣ ̆Ὲ ‪ ֟ ̆ ֟

ṽ ᵞȂ ԍ ֟ ѿ ̆
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ⱴ ‪ ֟ Ⱶ ῤ ₮ ѿ Ҋ Ȃ

ᵖ תּ῏ ץ ̆Ὲ ץ ̆

Ὲ ≠ ⱬȁ
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῏   ᴌ 

תּ ӥ ̆Ὲ ᴆ ῒז ῏

ᴆᵬҹ ᴆ̆ᶫ Ȃ ῏ ᴆ Ҋ̔  

ѿȁ ֲ ҈ Ⱶ ѿ Ⱶ ̕ 

ԋȁḠ ₮ΐ Ḡ ӥ Ḡ ᵬ ̕ 
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